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Konuenuusi npeodpa3ylmux MHBECTHLNH B 00ecIe4eHNH
U MOJ/IEPKAHNM KA4eCTBEHHOI0 YPOBHS *KU3HHM HACEJIeHUS
B YCJIOBHSIX HECTAIIMOHAPHOCTH BHEIIHEH cpeabl™

Keon I'M.

Kanauaar 5KoHOMHUYECKUX HayK,
JIOLIEHT Kadeapbl perioHaIbHON U MYHULIUTIATHLHONW SKOHOMUKH
VYpaJbCKoro rocy1apcTBEHHOTO 3KOHOMIYIECKOTo yHIBepcuTera (ExareprHOypr)

AxmyanvHocms paccmompeHrus npeoopazyiowux UH8eCmuyuil 8 CO8peMeH-

HbIX YCI08UAX Yeenuuusaoujelics ouggepenyuayuu u HecmayuoHapHOCmu

npomeKkarnwux cCoOoyuarbHO-9KOHOMUYECKUX npoyeccos 06yCﬂ06/lu6aemc;z ux poivio 6 I’ZPQOOOJZQHMM Ha-

CYWHbBLX COYUATIbBHbLX np06ﬂ€M 6 paseumuu pecuoHo8, OKA3aHUuu no3umueHoco 6030elicmeust Ha OKpYy-

acarowguii mup. B cmamoe npeocmasnenvl meopemuueckue acneknmul npeoopasyrouux UH8eCmuyuii npu

peuteHuu akniyajlbHblx 60npocoe obecneueHus u noddepofcanz YPOBHA JHCU3HU HACENEeHUA HAd OCHOo6e

O606W€Huﬂ 3apy6€DfCH020 u omevyecmeeHHOo2c0 onblmda UCNON1b306AHUA UHBECMUYUOHHbLIX NPOEKMO6 CO-

I/!uaﬂbHOﬁ HanpaeieHrHocniu.

Knroueswvie cnosa: npeo6pa3yl0u4ue uUHeecmuyuu, coyudilbHoe 6ﬂazon0ﬂyque, Kayecmeo JHCU3HU, YPOBEHb JHCU3-

HU, NO3UMUBHOE 6030€lCmEUe

Konnenmus ycToiH4nBOroO pa3BUTHsI, OCHOBHBIE PHH-
LIUIIBI KOTOPOW NPEACTaBIEeHbI B J[ekapanuu Teicsiuene-
it Opraamammn O0wenuHeHHBIX Harmit [1], a Takoke
Jexnapanust 0 cCOUMaNbHOM Pa3BUTHH [2], HaPABJICHbI
Ha o0ecIieueHne Pa3BUTHsI U POCT OJIArOCOCTOSIHUS Ha-
CeJIEHHs C Y4eTOM CYIIECTBYIOUINX BO3MOKHOCTEH MU-
POBOM SKOHOMHMKH, JTOCTHIKEHUM HAYYHO-TEXHUYECKOIO
Iporpecca W OXBATBHIBAIOT TPH aclieKTa: COIMAJIbHBIM,
SKOJIOTMUECKUN U SKOHOMIUYeCKHi. B Ooree panHeit pa-
0oTe aBTOpa OBLIO OTMEYEHO, YTO KOHIICTIITUS yCTOHYIH-
BOI'0 Pa3BUTHUS OXBATHIBACT TPU acriekTa [3]:

— 3KOHOMHUYECKHM — pa3BUTHE M SKOHOMMYECKas
3G PEKTUBHOCTh PACCMaTPUBAIOTCS C TMO3WIMK Orpa-
HUYEHHOCTH PECypCOB U C y4eToM obecriedeHus Oyay-
IIUX MOKOJEHUH. 31ech, cornacHo MHeHUIO [k, Xukca,
«B TIPAKTUYECKOH KU3HU OTPENIEICHNE YPOBHS 0XO0/a
MpeclieyeT Leib yKa3aTh JHOISAM, CKOJIbKO OHA MOTYT
noTpeOsATh, He Jienast cedst pu AToM OeHee» [4];

— COLMANIbHBIN — HamrpaBlieH Ha TMOJepKaHHUe CO-
[MATLHON CTA0MIBHOCTH, COXpPaHECHHE KYyJIBTYPHOTO
MOTEHITaNa, 00eCTiedYeHre CIIPAaBEIMBOTO pacrpese-
JICHWS] BOBMOXKHOCTEH;

— JKOJIOTUYECKUI — HAIlpaBIIeH Ha CO3JIaHUE YCIIO-
BMH I BBDKHMBAHUS Y€JIOBEKA, COXpPAaHEHHE OKPYIKaro-

el cpebl Kak HEOOXOIMMOTO YCIOBHUSI 00eCTeUeHHUs
KU3HEIEATEIHHOCTH YEeJIOBEKa.

KoHueniusi ycToHYMBOro pa3BUTHSI TECHO CBSI3aHA
C OTHOCHUTEIFHO HOBBIM BHIOM HHBECTHUPOBAHHUS — TIpe-
00pasyoNM, KOTOPBI HalpaBiIeH Ha pEIICHHE IJIO-
0anbHBIX MPOOJIEM YEIOBEYeCTBa, TAKUX KaK MPEOJO-
JICHHE HUUIEThI, CHATUE COI[MAJIbHOM HaIPSKEHHOCTH,
pEIICHHE 3KOJIOTHYCCKUX IPOOJIeM; MpeoOpasyroiiue
WHBECTUIIMH TIO3BOJISIIOT aKTHBU3UPOBATh HHBECTH-
[IMOHHBIE TPOIECCHl B AKOHOMHUYECKOM IPOCTPAHCTBE
peruoHoB [5]. CommacHO OIpeNeNeHnto, IPEACTaBIICH-
HOMY B paborax 3. barr-Jlesuna u /[x. Omepcona [6],
a taxxke T. Jlaitonca, /1. Kukana [7], nmox nmpeoGpasy-
IONUMH TTOHUMAIOTCS WHBECTHUINH, HANpaBJIeHHbIE Ha
CO3/IaHU€e MMO3UTHBHOTO, U3MEPUMOTO BIIMSHHUS, OHU Ha-
LIEJIeHbl Ha «MaKCHUMM3AIHI0 CO3/[aBaeMON 00beKTaMu
VHBECTUPOBAHUS COIMAIILHOM, YKOHOMUYECKON M JKO-
JIOTUYECKOM CTOMMOCTH.

OcCHOBHbIE HampaBiIeHHUs BIOKEHUS WMHBECTUIUI
— «JIOCTYIHOE 3/IpaBOOXpaHeHue, (UHAHCHPOBAHHUE
B oOpa3oBaHWe, MOAAEPKKA CEITHCKOXO3SIHCTBEHHO-
TO MPOW3BOJICTBA, PEIICHHE IKOJIOTUIECKUX MpoOIeM,

* JlaHHas cTaTbs ABISETCS 10KIa0M Ha KazanckoM Mex yHapo-
HoM KoHnrpecce eBpasuiickoil unrerpauuu — 2022.
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pa3zButue uHGPAcTPyKTypsl» [5]. JlaHHbIe Hampasie-
HUSI WHBECTHUINI 00€CTIeYNBAOT MTOBBIIIICHNE Ka4eCcTBa
JKU3HU B COOTBETCTBUH C IENIIMH YCTOHYMBOTO pa3-
Butud, npuHsaTeiMu Pesomtonmeit OOH [8]. Pa3BuBas
unen Jlekmapaiuu o COlUANIbHOM Pa3BUTHH, Ipeodpa-
3YIOIIME MHBECTUITUHU TAKKE HATIPABICHBI HA 00ecmeye-
HHE CTIPABETMBOTO PaCIpeICICHIsI OJ1aT, JOCTIKEHNE
JIOCTOMHOIO 0JIarOCOCTOSIHMS BCEX JIIOAEH, coOIroe-
HUE TIpaB OyAyIINX MTOKOJICHUN.

B 3710i1 cBsI3U cenyeT OTMETUTD, UTO KAYeCTBO KHU3-
HU, OCHOBHbBIC TOJXOJbl K M3YYEHUIO KOTOPOro cdop-
mupoBaiuck B 1970-1980 rr., aBisiercss HHTETpaIbHBIM
TTOHATHEM, YUYWTBHIBAIOIINM TICHXOJOTHYECKHe, (huio-
co(hckure, COIMOIIOTHIECKNE U SKOHOMHUUECKHE ACTIEKTHI.
Hauas akTuBHO ncnonas3oBatbes B CIIIA eme B 1960 1T,
MOKa3aTeib «KA4eCTBO >KU3HM» MPEANOoNarajics B Ka-
yecTBe ayibTepHaTuBbl BBII, oH OBl 1103BOJIMII OLIEHUTH
SKOHOMHUECKOE OJIaroroyiyuyue CTpaH, YUUThIBasl TAKHUE
WHIUKATOPBI, «KaK TEePCOHAIBHOE paclpeneieHue I0-
XOJIOB, CYIIIECTBYIOIIEE B CTpPaHE HEPABEHCTBO, JIOCTYTI-
HOCTb Pa3IMYHBIX BHJIOB YCIYT (3IpaBOOXpaHEHHS, 00-
pa3oBaHUsl), 3KOJOTMYESCKHE IPOOIEMBbI TEPPUTOPHM,
T.€. JIaHHBIA OKA3aTelb «XapaKTepU3yeT HEAKOHOMUYE-
cKue (HeMOHEeTapHbIe) aCIeKThl 61arococTosHIUS» [9].

CrpyKTypa JaHHOTO MOHATHS IpejicTaBeHa B Jlokma-
Je MexxayHaponHoi Komuccnuu o OCHOBHBIM ITOKa3are-
JSIM 3KOHOMHYECKOW JesTeNbHOCTH (TaK Ha3bIBaeMBIN
noknan Crurmiia — Cena — @uryccn) [10] u 0600meHa
B BhIlIeyka3anHou padore JI.C. Jlebeneroii [9].

Ha pucynke 1 mpeactaBiieHbl CTPYKTypa U OCHOB-
HBIC XapaKTEPUCTUKH TIOHATHS «KA9eCTBO KU3HI.

JocratoyHo ONMM3KUMH K TOHSATHIO «Ka4eCTBO
KUZHUY SBISIIOTCS MTOHATHS «YPOBEHB KU3HHUY, «CO-
HAJIBHOE OJIATOTIONYYHEY, TPU 3TOM IOHITHE «Kade-
CTBO JKU3HU» U «COIHAJIb-
HOe OJaromoyiy4me» MOTyT
paccMaTpuBaThCS U Kak CH-
HOHHUMEI [ 14].

e

HO3HAYHYIO MPHUPOJY: C OTHOW CTOPOHBI, OH TTO3BOJIA-
€T OIICHHUTbH, «HACKOJIBKO peann3yercs OoOIIeCTBEHHOE
pa3BUTHE», T.€. YUUTHIBAECT «YCJIOBHSI CYIIECTBOBAHUS
B COLIMYME», C APYTON — «SIBJIETCS 1IEJIBI0 PeaTn3aluu
COIMAIbHON TOMUTUKW [15].

B xoHTeKkcTe aHanm3a npeoOpasyonX HHBECTHIUH
U WX CBSI3U C BBIIEPACCMOTPEHHBIMH MTOHSATHUSIMU Kade-
CTBa M YPOBHS JKU3HH, a TAK)Ke COIMAILHOTO OJIarormo-
JTy4us KaK onpeneiaéHHOro «MHANKATOPa», K KOTOPOMY
HY>XHO CTPEMHUTHCSI, HEOOXOJMMO OTMETHTDH UX BO3pac-
TAIOLIYIO0 POJb B PEIIEHWH COLMANBHBIX U 3KOJIOTHYe-
CKHX TIpoOyeM. J[st pacuupeHusi BOSMOXKHOCTEH WH-
BECTHUIIMNA B MUPE CO3/IaHbl PsiJI OpraHu3alliii, KOTOpbIE
BBICTYNAIOT [JISl IPOABMXKECHHSI MONUTHYECKUX WHU-
LIMaTUB, YCUJICHUSI UX BIUSHUSA, YCKOPEHUS Pa3BUTHUS
nHayctpun uHBecTHMH [3]. K HUM MOXXHO OTHecTH
BCEMHPHYIO TPYIIY MO MPeoOpa3ylomuM HHBECTUIIH-
sm GSG (Global Steering Group on Impact Investing),
I'moGanpHBI aNbsIHC IO YCTOWYHUBBEIM HMHBECTHITUSM
— GSIA (Global Sustainable Investment Alliance), Ac-
COLIMAITMIO UMIIAKT-HHBECTOPOB (Association of impact
investors v np.). Jlns pa3Butust nHGPACTPYKTYpHI TIpe-
00pa3yroIX WHBECTUIUH co3aHa TolOanbHas IuiaT-
(dhopma npeobpasyrommx uHBecTOpoB — GIIN (Global
Impact Investing Network), Poccust B8 GIIN tipencras-
nena (onmom «Harre Oymyriee.

OCHOBHBbIE HaIlPaBICHUS U XapaKTEPUCTHUKH TIPE00-
PasyloMX MHBECTUIHH B 00ECIEYCHUH COLHAIBLHOTO
0Jaronony4ust ¥ Ka4ecTBa KU3HH MMPUCTABICHBI Ha PH-
CYHKe 2.

MmnepatuB conManbHbIX MHBECTHUIMNA TOJBEprai-
Csl KPUTHUKE B CBSI3U C TE€M, YTO JIaHHbBIE WHBECTHUIUU
00XOSITCS TOCYAapCTBaM HEIEIIeBO, OCOOCHHO B Kpa-
TKOCPOYHON TEpPCHEKTHBE, TaK KaK OJHOBPEMEHHOE

KauyecTBo Ku3HHn

\

YPOBCHL JKHU3HU MOXHO
OpeaACTaBUTh, KaK «YPOBCHb

OCHOBHBIE ONpe/IeICHHS

CrpyKTypa MOHATHS

0JIarOCOCTOSIHUST HACEJICHMUS, v

'

norpebneHuss Omar u - yc-
JYT, a TaKke COBOKYITHOCTb
YCIOBMM U IOKa3areiei,
XapaKTePHU3YIOIIHX Mepy
YAOBJICTBOPEHUSI OCHOBHBIX
JKU3HEHHBIX  MOTpeOHOCTEH
JIIOZIEH», KOTOPBIM U3MEPSIET-
Cs1 TIPY TTOMOIITH «COTMATBHO-
SKOHOMHYECKHX MTOKa3aTenei
0J1ar0COCTOSHHS: JKUITUIIHEIC
YCIIOBUS, TOXOABI, OTpeode-
HUE, YCIYrH oOpa3oBaHMUs,
30paBOOXpAaHCHUS W T.JI.»

Hocrei» [9; 10];

yenoBekay [11];

— «CTENeHb JUIHOU CBOOOIBI YEIOBEKA, CTENCHD
peanusanuy UMEIOIUXCs Y HETO B BO3MOXK-

— «MHTETpajibHas XapaKTePUCTHKA, 3aBHUCSILAS OT
YPOBHS «COLMATBHO-I)KOHOMHYECKOTO Pa3BUTHS
o01mecTBa, ypoBHS MaTepHAIbHOTO COCTOSHHS,
MEIUKO-3KOJIOTMYECKOTO U TyXOBHOTO COCTOSHHS

— «KA4eCTBO COLMAIBHON 1 (DU3MUECKON

(KaK MCKYCCTBEHHOH, TaK M €CTECTBECHHOM)
OKPYKAIOIIEH Cpelbl, B KOTOPOI IO TBITAIOTCS
peanu3oBaTh CBOU HYXJIbI U HOTpeOHOCTHY [12];
— «XapaKTEePUCTUKA YCIOBHUH )KU3HEICATSIHBHOCTH
HACEJICHHUSI, KOTOPAsl OMPEICIIACTCS] YPOBHEM
0€30IacCHOCTH, CTAOMIFHOCTH 1 TPEICKa3yeMOCTH
CpeJibl CYILIECTBOBAHHMS YelioBeKa (Kak
COLIMAIBHOM, TaK U MPUPOTHON )» [13].

OCHOBHBIE COCTaBJISIIOIIUE:

— «MaTepHATbHBIC YCIOBHS )KU3HH
(moxom, motpebieHue, 6OraTcTBo);
— 37I0pOBEE;

— YpOBeHb 00pa30BaHMs U HAJTMYKE
Pa3INnYHbIX HABBIKOB,

— IepCcoHalbHAs eATeILHOCTD,
BKJIIOYasi paboTy;

— IOJTIUTUYECKHUHI TOJI0C

U TPaXIaHCKUE MPaBa,

— COLMAJIbHBIE CBSA3U M OTHOILCHUS;
— HBIHEIITHEE U Oy/IyIIee COCTOSIHUE
OKPYXKArOIIeH CPEIbI;

— 9KOHOMHUYCCKas 1 (HhU3MIecKast
6e3omacHocTb» [9; 10].

[15-17].
TepmuH «COIMaJILHOE
Onaroroirydre» MMeeT Heol-

8

Puc. 1. CTpyKTypa U OCHOBHbIE XapPAKTEPUCTUKH TEPMUHA

«KA4eCcTBO KU3HW» [9-13]
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CEEZ<®®T OO 6T o

IIpuHUUnBL:

— MHBECTHPOBAHMUE C YU4eTOM Ieneit ycroiunsoro passutust OOH u
TIOJTy4eHUE PBIHOYHOM TOXOIHOCTH;

— MaKCHUMaJIbHOE COLMalIbHOE BO3/IeHCTBUE;

— 106poBobHOE cobroaenne komnanusamu ESG —daktopos;

— obecnieyeHne KOMOMHUPOBAHHOHN CTOMMOCTH M U3MEPEHUE BO3CHCTBUS

HanpasiieHus BI10KeHUH: 10CTYIIHOE 3[paBOOXpaHeHUe, 00pa3oBaHuUE,
MOAJEPIKKa CEIbCKOX03HCTBEHHOTO IPOM3BOICTBA, PEIICHNE
9KOJIOTHYECKUX IpodiieM, BHeaperue npuaiunos ESG, passurue
HHQPACTPYKTYPHI U JIP., ONIPEACIISIONINE KA9eCTBO KU3HH U COLIHAIBHOE
Omarormoyaune

Peanm3anusi B BUe: CONUANBHBIX TIPOTPAMM H TIPOEKTOB, TPAHTOB,
COLMAJIBHBIX U OJ1arOTBOPHUTENIBHBIX OOIUrallii, OCYIIECTBICHHE CTPATEIHH
KopropaTtuBHO# conmanbHoit orBeTcTBeHHOCTH (KCO) ¢ mesibio nosryyeHus
MOJIOKUTEIILHOTO COLMANIBHOTO A deKTa u TpedyemMoil oTaaun oT

KomenrareHckast aekmapaiust 0 Co-
nuansHoM passutun. — URL: https://
www.un.org/ru/documents/decl conv/
declarations/copdecl.shtml
Dvoryadkina E., Kvon G., Pozdeeva O.
Transformative investments in
sustainable economic development:
infrastructure aspect / E3S Web of
Conferences. —2020.—Ne 1. — P. 03031.
Xukc JI.P. CrommocTh W Kamurtam /
ITep. ¢ anmr.; O6mI. pea. ¥ BCTYM. CT.
P.M. BuroBa. — M.: Ilporpecc, 1988.
—487 c.

Kson I'M. Ilpeobpasyromue wHBe-
CTUIIMA B HMH(PACTPYKTYPHOM pa3-
BUTHHA MAKPOPETHOHA: COLMAJIbHBIN

BJIOKCHUA I/IHBCCTI/ILII/II‘/‘I

acniext // PermonanbHbIe TpOOIEMBI

npeoOpa3zoBaHus IKOHOMHUKH. — 2019,

=SS E=EHd60Fx% DS

U ap.

WcTOYHMKH ¥ MHCTPYMEHTHI (PUHAHCHPOBAHMS: TPAHTHI, TAPAHTHH,
aKIMOHEPHBII KaIUTall, YaCTHBIC HHBECTUIINH, HHBECTUIINM KOMITaHHH, 6.
— WHBECTHIIMHU OOIIECTBEHHBIX OpraHu3anuii ((OHI0B), COIMATBLHBIC

[IPOrpaMMBbI U [IPOEKTHI, COLHAIBHBIC U OJIar0TBOPHUTENbHbIE 00U aiK

—Ne 12 (110). — C. 179-189.

barr-Jlesun 3., Omepcon k. Comm-
aJBHO-TIPEOOpa3yIOIINe WHBECTHUIIHH.
Kax mMb1 MmeHsIeM Mup 1 3apabaTsiBaeM

Puc. 2. HanpasJjieHns ¥ XapaKTepUCTHKH NMPeodpa3yoimmx
WHBECTUINI B o0ecrie4yeHUH COLUAIBLHOIO 0J1aronoay4ms 7.

4 KayecTBa ku3HM [18; 19]

MOBBIILICHHE YKOHOMHYECKOH dPEKTUBHOCTH U COLU-
aJbHON CTIpaBeJIMBOCTH 3aTPyAHUTENIBHO B YCIOBHSAX
(hmHAHCOBEIX Kpu3nucoB. B pabore A. Xumepuka [20]
IIPEACTABIEHb! JUCKYCCHU O HOBBIX NMOAXOAaxX K ¢op-
MHUPOBAHHUIO TOCYIapCTBa BceoOIIero 61arocoCcTosHus,
OCHOBaHHOM Ha O0ECHEYCHHWH COLMAIBLHOU CIIpaBea-
JIUBOCTH, CHHKEHUSI OSTHOCTH, COKPALICHUSI HEpaBeH-
crBa. OjlHAKO MapajurMa Mmpeodpa3yrolnuX HHBECTH-
LU, TOSBIEHUIO KOTOPOW MPEAIIECTBOBAIO OCO3HAHUE
TOTO, YTO MOTEHIMaja TOCyAapCcTBa, OIaroTBOPUTEIIb-
HOCTU M (PUIIAHTPONHHU YK€ HEJOCTATOYHO JJIsl pelie-
HUSl COLMANBHBIX U DKOJOTMYECKUX MPOOJEeM, TO3TO-
My HYKHBI HOBBIE TIOIXO/IbI, KOTOPbIE OBl MO3BOJISLTH K
X PELICHUI0 NpUBJICYb NpeAnpuHUMarenei. J[anHsie
WHBECTULIUM, IPU3BAaHHbIE O0ECHEYUTh YCTOHYMBBIN
YPOBEHb 3aHSATOCTH, POCT OIaroCOCTOSHUS HACEJIeHUs
MOTYT OBITH pEaln30BaHbl 32 CUET PA3JUYHBIX HHBE-
CTHLIMOHHBIX [TPOEKTOB, KOTOPBIE 00ECIICUNBAIOT U3ME-
PHUMBIH (M HEHYJIEBON ) SKOHOMHYECKHUI dPPEKT.
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The Concept of Transformative Investments in Ensuring and Maintaining
a High-Quality Standard of Living of the Population in a Non-Stationary Environment

Kvon G.M.
Ural State University of Economics (Yekaterinburg)

The relevance of considering transformative investments in modern conditions of increasing
differentiation and unsteadiness of ongoing socio-economic processes is due to their role in overcoming
pressing social problems in the development of regions, having a positive impact on the world around
them. The article presents theoretical aspects of transformative investments in solving topical issues
of ensuring and maintaining the standard of living of the population on the basis of generalization of
foreign and domestic experience in the use of social investment projects.

Key words: transformative investment, social well-being, quality of life, standard of living, positive impact
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