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Pa3BuTHe HHBECTMIMOHHOIO NPEANPUHUMATEIBCTBA POCCUIICKON IKOHOMUKHU
B YCJIOBHUSIX V1002 1H3allMU

Becnozyzoea M.B.

Kanaunnar 53koHOMUYECKHUX HayK,
JIOIICHT Kaeapbl SJKOHOMUIECKON TEOpHH
Yuusepcurera ynpasieHus: « TUCBN»

B cmamuve paccmampueaemcs paseumue uneecmuuuonnoﬁ npe()npuHuMa—

MenbCKolU 0esImenbHOCIU pOCCuﬁCKOIZ IKOHOMUKU 6 COBPEMEHHbLX YCIOBUAX,

umo npoucxodum npu Henocpec)cmeeHHOM yuvacmuu UHOCmMpAaHHo2o Kanumaida. ﬂaHHbllZ npoyecc pea-

Juzyemcs Ha OCHoe¢e oesmenbHOCmuU npednpuﬂmuﬁ C UHOCMPAHHBIMU UHEECMUYUAMU. B cmamove onpe-

oensiemcs ux Koaudecmeo u yuacmue no BUOAM IKOHOMUYECKOT deﬂmeﬂbHocmu, a mak aice ux poib 6

paseumuu pOCCMIZCKOZZ IKOHOMUKU 8 )YCIIOBUAX 2]10661]114361141/{1/{.

Knroueswvie cnosa. UHBECMUYUOHHAA I’lpeaanHMMamejleKa}l ae}lme]leOCI’l’lb,' npe()npuﬂmuﬂ C ywacmuem UuHo-

CMpAaAHHOoco Kanumaia, UHmepHayuoHaiusayusl uHeecmuuuﬁ.

PasBuTre NHBECTUIIMOHHOM ITPEAIIPUHUMATENIBCKOM
JIeATEIIbHOCTH POCCUUCKOW PKOHOMHUKH B COBPEMEH-
HBIX YCJIOBHSX IPOUCXOIUT IPU HEMOCPEACTBEHHOM
y4aCTHM HMHOCTPAHHOTO KamuTasia. TeHACHIUH HKO-
HOMMYECKOTO pa3BUTHUS OTEYECTBEHHOH 3KOHOMHUKHU
OCYILECTBIISIIOTCS MO BIMSHUEM II00aIM3aluu Bcel
MHUPOBOM SKOHOMHUKM. B naHHOW cuTyaluu mpoiiecc
MHTEPHALMOHAIN3ALNY KalluTajaa CTAHOBUTCS HallpaB-
JICHHEM MHBECTHULIMOHHOW MPEANPUHUMATEIILCKOM Jiesi-
TEIBHOCTH.

3aKoHOJATENBCTBOM Poccum  mperycMaTpuBaroTCs
CIIENYIOIIE OpTaHU3alMOHHBIE (HOPMBI JIESTEIBHOCTH,
B KOTOPBIX MOXKET OCYLICCTBIATHCA HCIOJIB30BaAHUC
MHOCTPAHHOTO MPEANPUHUMATEIBCKOIO KarnuTaga. JTo
KOMMeEpYEeCKasi OpraHu3auus ¢ ”HOCTPaHHBIMHU MHBECTH-
LUSIMU 1 (QUITHATT HKHOCTPAHHOTO FOPHIMYECKOTO JIMLIA.

[Ipu momcke ¢opm HHBeCTHpOBaHUS (HUPMaM IPHU-
XOOUTCs peIlaTb MHOTUE CJIOKHBIC W 4aCTO IPOTHUBOPE-
ynBbIe 3a7a4u. BeiOpannas ¢opma momkHa oOecTieunTsh
HMHBECTOPY JO0XOH, TapaHTHPOBaTh CTAOWJIBHOCTH YCTa-
HOBJICHHBIX 3KOHOMHYECKHUX CBSI3€H, YETKO pearupoBaTh
Ha W3MCEHEHUS YCIOBUH XO3SMCTBOBaHUS B IPUHUMAIO-
mieii crpane. Tak ke B pamkax M30paHHOH (OpMBI He-
00XOMMO HaJaJAuTh ONTHUMAIIBHOE Ul OOEHX CTOPOH
COYCTAaHUEC PA3JIMYHBIX CHUCTEM XO3SMCTBOBAHUS M COOT-
BETCTBEHHO CHCTEM PKOHOMHUCCKUX HHTEpecoB [1, ¢. 65].

AHanM3 CTUMYJIOB U IPUYHH NPSIMOTO MHBECTUPOBA-
HUSI, @ TaKXKe MOCIEeICTBUM MCIONb30BaHMS Pa3InuHbIX

ero GpopM, Kak JUIsI HHBECTOPA, TaK U JUIA MPUHUMATOIIEH
CTpaHBl, IIOKa3bIBAECT, YTO BCEM 3TUM TPEOOBAHMSIM yIOB-
JIETBOPSIET TaKKe M MHBECTUPOBAaHHE B (hopME KOMMEp-
YEeCKUX OpraHHu3aliil ¢ MHOCTPAaHHBIMH WHBECTULMAMU
(KOMW), npexkHee Ha3BaHUE — COBMECTHBIE HPEITPH-
stust (CID). Micnonb3ys nanuyto GopMy coTpyaHUYECTBA,
CTOPOHBI MIPUOOPETAIOT BEChbMa CYIIECTBEHHBIE IKOHO-
Muueckue U nonaurudeckue Boiroapl. Cozganne KOUU
[I03BOJISIET 3HAYUTENBHO OCIA0WUTh Ul 3KOHOMHYECKU
Oonee cnabbIX CTpaH HEraTUBHBIC IMOCIEACTBHS Iepe-
MEIEHUS] B HUX KanuTana. Jta (popMa MEHEe «OMacHay
10 CPaBHEHHUIO C JIPyruMu (HopMamMH BbIBO3a KallMTala,
tak kak KOMU, 6yayan 1opuandeckiMu JIUIIaMH Ha Tep-
PUTOPUU NIPUHUMAIOILECH CTPaHBbl, IOAYMHAIOTCS HALKO-
HaJIbHOMY 3aKOHOJATEIbCTBY, K TOMY K€ BO3MOXEH KOH-
TPOJb U OCYIIECTBIEHUE BIMAHUS HA UX JIESTEIBHOCTD
Yyepe3 HalMOHAJIBHOTO YYacTHHKA.

MNHocrpanHble MHBECTOPHI B POCCUU UMEIOT MIpaBo
BKJIQJIBIBATh KA TAJIBI TPAKTHYECKH B JIIOOBIE OTPACIIH,
32 UCKJIIOYCHUEM T€X M3 HHUX, JESTENbHOCTh KOTOPBIX
OrpaHUYCHA TOCYIApPCTBOM M €0 COOTBETCTBYIOLIMMU
HOpMaTuBHBIMM akTamu. Ha Teppuropun Poccum mo-
T'YT JIeficTBOBaTh 4 THUIIA PETPUATHH C y4acCTHEM HHO-
CTPAaHHOTO KaluTaia: MPEANpHUSATHs C JOJEBBHIM yua-
CTHEM MHOCTPAHHOTO KaluTaja, a TaKXkKe UX J0YepHUe
IPEANpUITUS U (QUINAIIBL, TPEANPUATHS, HOJTHOCTHIO
[IpUHAJICKAIME WHOCTPAaHHBIM HMHBECTOpaM, a TaK-
K€ UX JOYEpHHUE MPEANpUITUsS U QUIHabl; (HIHaIbI
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WHOCTPAHHBIX IOPUANYECKUX JIHIT;, TIPEACTaBUTEIHCTBA
HWHOCTPaHHBIX (HUPM.

IIpu sTom BaxkHo otmeTnuTh, uT0 KOWNMU mpexncras-
asiercst 6onee mpueMieMoill (OpMoOl ¢ MO3UIMU HHTE-
pecoB npuHUMaromed skoHoMHKH. CoBMeCTHOe ydya-
cTHe ¢ nHOCTpaHHBIM HHBecTopoM B KOWMU no3Bosnser
MUHUMHU3UPOBATh OTPHIIATENIbHBIE ACTIEKTHl BIHSHUS
MHOCTPAaHHOTO KalluTala Ha INPUHUMAIOIIYIO DKOHO-
muky. KOMU xapakrepra Oomblias cTaOMIBHOCTb, 3TO
OOBSCHSIETCSl KOJUICTHAIBHOCTBIO PEIICHUH O COCTaBe
yuactHukoB KOUMU, o xapakrepe ero JnesTeabHOCTH.
ITo3UTHBHBIM acCNEKTOM, COAEHCTBYIOIIUM Pa3BUTHIO
MIPUHUMAIOIIEH SKOHOMUKH, B pamkax KOWU sBnsroT-
Cs1 COBMECTHOE BEJICHUE XO3HCTBEHHOH AESATEIbHOCTH,
no3possitoniee MectHomy napraepy no KOMU nomy-
4aTh yIpaBIeHUYCCKUI 1 MAPKETUHTOBBIN ONBIT PaOOTHI
B YCJIOBHSX PBIHKA; OCYILECTBISITH BBIITYCK HEOOXOH-
MO ISl HACHIIIEHUS! BHYTPEHHETO PhIHKA MPOAYKIIUH,
10 KauyeCTBEHHBIM TIapamMeTpaM COOTBETCTBYIOIIEH
YCIOBHSIM MUPOBOTO pblHKA. [Ipu 3TOM MHOCTpaHHBIN
HWHBECTOp, HaYMHas paboTy Ha HE3HAKOMOM €My PBIHKE,
CTPEMHTCS K JOCTHKEHUIO HanOoJIee BEICOKUX PE3yilb-
TaTOB OKYIAEMOCTH B Kpardaimme cpoku. biaromaps
stomy KON, kax npaBuio, otianyaeTcsi 0ojee BBICO-
KOW TIPOM3BOIUTEIHFHOCTHIO TpyAa M 0ojiee KOPOTKHUM
CPOKOM OKYIa€MOCTH KanUTaJIbHbIX BiIoxeHuil. KO
BBITOJHBI C TOYKH 3PEHUS PELICHHs COLMAIbHBIX MPO-
0JeM, TIOCKOJIbKY CTAOMITU3UPYIOT MPOIECChl 0e3pado-
TUIBI B YCJIIOBUSIX COKpallleHus mpou3BoAcTBa. Kpome
toro, padorauku KOMMU, xak mpaBmiio, UMEIOT Ooee
BBICOKYIO 3apa0OTHYIO IJIaTy, YTO B KOHEYHOM HTOTE
CIOCOOCTBYET PELICHHIO COLMAIBHBIX 3a7ad, MaTepH-
aJBHOM 00€CIICYeHHOCTH HacelleHus [cM.: 1, ¢. 67-68].

HecMoTpss Ha HEKOTOpBIE CYLIECTBYIOIIME IPO-
OJeMbl 9KOHOMHYECKOTO pa3BUTHS
POCCUICKOM 3KOHOMMKH, YHUCIIO Op-
TaHW3ali ¢ y9acTHeM HHTEpHAIIN-
OHaJM3aluu Kanutana pacter. [lo

CTH TPaHCIIOPTa ¥ CBsi3u oT™MeueHo 1751 mpennpustue
u T.I0. [2].

B nocnennee Bpemsi akTUBU3UpOBajach paboTa B pe-
ruoHax Poccun o co3aanmio COBMECTHBIX PEIIPHUSTHI.

OnHoli U3 OCHOBHBIX (POPM COTPYAHHUYECTBA C HHO-
CTPaHHBIMU NTAPTHEPAMHU SIBIIIETCS CO3/[aHKE Ha TeppH-
topuu Pecniybnukm Tarapctan opranmu3aiiuii ¢ yqacTu-
€M MHTEpHAlMOHAIN3alNK KanuTaina. B cooTBeTcTBUI
¢ @enepanbHbIM 3aKOHOM 0T 9 utonst 1999 . Ne 160-D3
«O0 nHOCTpaHHBIX MHBeCTHLMSIX B Poccuiickoii dene-
panmm» KoMMepueckash OopraHu3alusi, pacrojioyKeHHas
Ha TEPPUTOPHHU PECITyONMKH, MMOJTYyYaeT CTaTyC OpraHu-
3ali¥ ¢ HTHOCTPAHHBIMU HHBECTHIIMSAMHE CO JIHS BXOXKIE-
HUS B COCTaB €€ YYaCTHUKOB HHOCTPAHHOTO HHBECTOPA.

Ocoboe BHUMaHHE B peCHyOiHMKe yAemsieTcs Ie-
SITETBHOCTH KOMMEpPYECKHUX OpraHu3aluil ¢ HHO-
CTPaHHBIMH HHBeCTHUIMAMH. JlJI1 HUX XapaKTepHbI
UCTIOJIb30BaHUE TIEPEIOBOM TEXHOJOTMH, BBICOKAs
MIPOM3BOIUTENBHOCTh TPYy/Aa, BbICOKas (hOHI0O0TAAYA U
BBICOKHI YPOBEHb 3apa0oTHOM 1iaTel. PocT nx umcia
JIOKa3bIBa€T MHBECTUIMOHHYIO TPUBJIEKATEIbHOCTh U
MEePCIEKTUBHOCTh TaTapCTAHCKOW SKOHOMMKH, a TaKKe
CIOCOOCTBYET BXOXKJCHHUIO PECITYOIHKH B CUCTEMY MH-
POBOT0 3KOHOMHUYECKOTO XO35SHCTBA.

ITo coctostamto Ha 1 saBaps 2012 . B Equnom rocy-
JIApCTBEHHOM PETUCTpE MPEANPUATUN U OpraHU3alrn
(ETPIIO) PecnyOonuku TarapcraH 3aperucTprpOBaHO
1044 xoMMepuecKkHX OpraHM3alMi C WHOCTPaHHBIMHU
HHBeCTUIMAMU (10 cocTostHMio Ha 1 suBaps 2011 . —
945). U3 nux 472 npennpusTHs MOJTHOCTHIO NMPUHAI-
Je)XaT WHOCTPAaHHBIM HMHBecTopam. leorpaduueckas
CTPYKTypa KOMMEPUECKHX OpPraHU3aluil ¢ MHOCTpaH-
HBIMH WHBECTULMSIMU IIOKA3bIBACT, YTO HAMOOIbLIMH
YAETBHBIA BEC CPEIU 3apETUCTPUPOBAHHBIX MPENITPH-

Tabnuua 1

OcHOBHbIe NoKa3aTenu AesaTeNIbHOCTU OpraHM3aumn ¢ y4actuem
MHOCTpPaHHOro Kanutarna no orpacrisim 3KoHoMUku P® [2]

naHHeIM lockomcrtara Ha 1 sHBa-
pa 2012 1. yMcIO TakWX OpraHu3a-

LM, BBITYCKAIOUIUX NPOAYKLHIO U

OKAa3bIBAIOIINX YCIYTH, COCTAaBHIIO
20702 (rabmuma 1). 3HaunTenmbHAS
4acTh C y4YacTHEM MHTEpHALMOHA-
JAM3alMU KaluTana MPUXOIUTCS Ha
OITOBYI0O M PO3HUYHYIO TOPTOBIIIO;
PEMOHT aBTOTPAHCIIOPTHBIX CPEACTB,
MOTOIIMKJIOB, OBITOBBIX H3ICIUN H
MPEMETOB JIMYHOTO TTOJIb30BaHUSI.
B stux orpacmsax neiictByer 8786
npennpuiatuii. B oOpabareiBaroreit
MIPOMBIIUICHHOCTH (PYHKIIMOHHUPYET
3428 npeanpuATUil ¢ yyacTHEM HHO-
CTPaHHOTO KaruTaja, B cepe omnepa-
U ¢ HEIBWKUMBIM HMYIIIECTBOM,
apeH/I0M ¥ NPefOCTaBICHUEM YCIyT
(dyskmmonupyer 3340, B nesTenpHO-
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Yuncno opraHusaumi, BbinycKatoLLmMX NPOAYKLMIO U
0Kas3bIBaLLMX YCryru (Ha KoHel, roaa)
1998 1999 2000 2005 2012

Bcero, B T.4. no oTpacnsam 8835 9680 9102 16196 20702
[pOMBILLNEHHOCTD 2316 2496 2424 3212 3428
C/X 55 75 72 452 454
CTpountenbcTBo 636 642 551 829 857
TpaHcnopT 394 482 463 1085 1751
CeAa3sb 204 251 257
Toproensi 1 o6LL. NUTaHne 3311 3532 3112 5618 8786
OnTtoBas Toproens,
npoun3Bo4. TEXHWUY. 157 189 221
HasHa4eHwust
o wo | we | am | - | -
O6LLan kommepyeckast
e oo | ses | o | oo | e | -
pbIHKa
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STHA UMEIOT MPEATIPUATHS C YIACTHEM WHBECTOPOB M3
Typuwu, Kunpa, I'epmanun, Y30Oekucrana, lllBeiina-
puu, CILIA [3].

[nst ycuneHus pa3BUTHS Tpolecca HMHTEPHALUO-
HalU3allMM KaluTalla B OTEUECTBEHHOUW SKOHOMHUKE Ha
OCHOBE JCSATCILHOCTA COBMECTHBIX M WHOCTPAHHBIX
TIPEANPUATANR HEOOXOIUMO OCYIIECCTBUTH KadyeCTBEH-
HbI€ M3MEHEHHUS BO BHEITHEOKOHOMHYECKOHN NesTeNb-
HOCTH | TIOJIMTUKHU CTPaHBI, TPHUATh UMITYJIhC aKTHBH-
3aIlMM MPOLIECCOB PECTPYKTYPUBALMU TPEANPUITHI U
HMHCTHUTYIIMOHAJIBHBIX IIPe0Opa30oBaHui.

TakuM 00pa3oM, MHBECTUIIMOHHOE TPEIITPHHIMA-
TEIBCTBO, TPAKTUYCCKH pEaTn3yeMoe IOCPEACTBOM
JEeSTeTLHOCTA COBMECTHBIX M 3apyOeXHBIX IpeIIpH-
SITUHA, MOYKHO paccMaTpuBaTh Kak MPUBHECEHHBIH, J10-
MOJIHUTETBHBIN, THHOBALIMOHHBIHN AJIEMEHT, MEHSIOIUN
MOAXOA K HWHTEPHAIIMOHATU3AUA WHBECTUIIMOHHBIX
OTHOIIICHUH U XapakTep €r0o peanam3alliuy, a TaK ke OT-
KPBIBAIONINH OJIArONIPUSATHBIC TIEPCIICKTHBEI COTPYIHU-
YecTBa Kak CO CTpaHaMU ONIKHETO, TaK U AAJLHETO 3a-
PYOEKBS.
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The paper deals with the development of investment entrepreneurial activities of Russian economy that

involve foreign capital in modern conditions. The process occurs on the basis of activities of enterprises

with foreign investments. The author determines their amount and participation in different types of

economic activities and their significance for the development of Russian economy in the context of

globalization.
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