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HMHBecTHIMOHHAS OCHOBA HHHOBALIMOHHOTO Pa3BUTHUS
PernoHaIbHOI KOHKYPEHTOCIOCOOHOCTH

Xazuaxmemoes b.3.

Kanguaar skKoHOMHUYECKUX HayK,
ACCHUCTEHT Kaeapbl SJKOHOMUYIECKON TEOPUHU
Kazanckoro (IIpuBomkckoro) ¢genepaibHOTO YHUBEPCUTETA

Aemopom paccmompeHvl 0CHO8HbIE CMPYKMYPHbIe dNleMeHmbl hopMupoea-

HUA uﬂeecmuuuonuoﬁ npuejiekamejlbHocmu U unnoeauuonﬂoﬁ akmueHocmu

peZI/IOHa]ZbHOI;l KOHKprHm0€I’lOCO5HOCmu. Hp06€()€H AHATIU3 U BbIOENEHbL KIOUeBble HanpaeileHusl UHee-

CMUYUOHHO-UHHOBAUUOHRHO2O pA36Umust Pecny6ﬂui<u TamapcmaH.

Knroueswvie cnosa: UHBECMUYUOHHAA NOJAUMUKA, UHHOBAYUOHHAA NOJIUMUKA, 2/206(1111/!3(1141/{}1, KOHKYpeHmocno-

cobnocmob pecuona.

CoBpemeHHas MaKpOIKOHOMHUYECKash CHUCTeMa B ycC-
JIOBUSIX IMHAMUYHOTO Pa3BUTHS OTEUECTBEHHON 3KOHO-
MHKH XapaKTepU3yeTcs HEOOXOIUMOCTBIO KOMILJIEKC-
HOTO B3aMMOJEHCTBUS WHHOBALIMOHHOTO IIporpecca,
KOHKYPEHTHBIX BO3MOJKHOCTEH XO3SHCTBYIOIINX CyOB-
€KTOB, CUCTEMBI MOJIEPKKH MHBECTUIIMOHHON JIeATelb-
HOCTH B LIENAX JOCTHKEHHS YCTOWYMBOTO 3KOHOMHYE-
CKOT'O POCTA ¥ MOBBIIICHHUS KaueCTBa KU3HN HACEICHHS.

B ycnoBusix miiobanu3anui MEPOBOM SKOHOMHKH, a
TaKKe B paMkax npucoeauHenust Poccun k Bcemupnoit
Toprosoii Opranu3anuy BO3HUKAET OCTpasi HEOOXOIH-
MOCTb (pOpMHUpPOBaHUS TOCYAAPCTBEHHOH MOIHUTHKH,
HAIPABJICHHON HAa CO3[lJaHUE KOHKYPEHTHBIX YCIOBHM
(YHKIIMOHUPOBAaHUSI IKOHOMHYECKHX CYyObEKTOB Ha
OCHOBE MHBECTHUIIMOHHBIX 1 HTHHOBAIIMOHHBIX MEXaHU3-
MOB Pa3BHUTHSI.

CornmacHO pe3ynbTaTaM HCCIICIOBaHUSI KOH(EpeH-
uuu OOH mo Toprosie v pa3BUTHUIO, IPOBEIEHHOTO B
2010, Poccus, napsay ¢ Kuraem, Unnueit, bpasunueit
u CIIA, BxoguT B mATEPKY CTpaH, HanOoJee MpHuBIIe-
KaTEJIBHBIX JJIS MPSMBIX HHOCTPAaHHBIX MHBECTHLINN. B
2010 . mo 00BEMY MIPSAMBIX HHOCTPAHHBIX HHBECTUITUI
Poccus 3ansina BocbMoe mecto B mupe [1].

OCOOEHHOCTBIO COBPEMEHHBIX KOHKYPEHTHBIX OT-
HOUICHUH B YCIOBUSX TpaHC(HOPMHUPYIOLICHCS PBIHOY-
HOW SKOHOMUKH SBIISIETCS] HEOOXOANMOCTH (hopMHpoBa-
HUSI KOHKYPEHTHBIX IPEUMYILECTB, 00€CIeunBarOIINX
JOCTHKEHHE BBICOKMX  COLIMAJIbHO-2KOHOMUYECKHX
pe3ynbratoB. OCHOBY KOHKYPEHTOCIIOCOOHOCTH CTpa-
HBI B 11€JI0OM 00€CIIeUMBAIOT PETHOHBI B HEE BXOJSILHUE.
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OnHUM 13 OCHOBHBIX CTUMYJIOB PAa3BUTHS KOHKYPEHTO-
CITOCOOHOCTH PETHOHAIBHBIX CYOBEKTOB SIBISICTCS] WH-
HOBAIIMOHHO HampaBJeHHAs SKOHOMHKA, MTOACPKIBA-
eMast HeOOXOIMMOM MHBECTUIIMOHHON COCTABIISIOLICH.

B skoHOMHUECKOW NHUTEpaType 3a MOCIESTHUE TObI
MOSIBUJIOCh 3HAYMTEILHOE KOJIMYECTBO KaK 3apyOek-
HBIX, TaK U OTEUCCTBEHHBIX HCCICIOBAHUMN, MOCBS-
IICHHBIX OIICHKE YPOBHS Pa3BUTH PETHOHAIBLHOMN
KOHKYPEHTOCTIOCOOHOCTH Ha OCHOBE aHain3a MOoKa-
3arejeil MHBECTULUUMOHHOW M HMHHOBAalMOHHOW aKTUB-
HocTH pernoHoB: Fitch; Moody's; Standard & Poor's;
Weiss; IBCA; PricewaterhouseCoopers; Ernst& Young;
KPMG; Bcemupnsbiii 0ank; «Jkcmept PA»; «MHTep-
(hakc» 1 MHOTHE JIpyTHE.

B wactHOCTH, Ha CeTOmHAIIHUN NeHb PecmyOimka
TarapcraH sIBIsSeTCS OMHUM W3 HambOolee OIaronpusT-
HBIX JUJIs ”HBECTUpOBaHUs peruoHoB Poccuiickoit de-
JIepalyy U MOATBEPKACHUEM TOMY SIBJISIOTCS HCCIEH0-
Banus Ernst & Young u Forbes [2], cormacHO KOTOpbIM
B 2011 1. TarapcTan ObLT MPHU3HAH JIYYIIUM PETHOHOM
IUTS BeZIeHHns OM3Heca cpean pernoHoB Poccum.

Bricokue mokazaTenn WHBECTHIIMOHHOW aKTHBHO-
CTH B pETHOHE 00€CIIeYHBaOTCS 3a CUET Pa3BUTOTO WH-
BECTUIMOHHOTO 3aKOHOAATENIbCTBA: «O0 MHOCTPAHHBIX
uHBecTUIHSX B Pecriyonuke Tatapcran», «O0 HHBECTH-
[IMOHHOU AesITeNbHOCTH B Pecriyonuke Tarapctany, «O
TOCYIapCTBEHHO-4YaCTHOM TapTHepcTBe B PecrryOnmke
Tarapcran», «O0 WHHOBAaIIMOHHOHN NEATENHHOCTH B
Pecny6nuke Tarapcran» «O0 MHBECTHLIMOHHOM HAlo-
roBoM kpenute B PecnyOnmuke Tarapcrany, pa3 B Tpu
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roja yrBepxjaercsi VHHOBAalMOHHBIA MEMOpPAHAYM,
€XEroJJHO yTBEepKAaeTcsl VIHBECTULIMOHHBI MEMOpaH-
ayM PecryOmuku Tarapcran. [Ipoextsl Bomeamme B
M HBeCTUIIMOHHBIA MEMOPAHIYM SIBJIIOTCS TIPUOPUTET-
HBIMHU JJISl CAMOHM PecITyOIIMKH, KOTOPBIM CO CTOPOHBI
rOCylapcTBa MOTYT OBITh HPEACTABICHBI Pa3IUMYHOIO
poZia HaJIOTOBBIE M HEHAJIOTOBBIE MTpeepeHITNH.

ComracHO CTaTUCTHYECKHM JIAaHHBIM, MO O0beMam
WHBECTUINI B OCHOBHOM KanuTtan PecmybOnmka Tarap-
ctan 3a 2011 r. 3aHMMaeT NUAUPYIOLIEE MECTO CPEIaU
peruonoB I1PO. Pa3mep nuBecTuIuii B OCHOBHOM Ka-
nutan coctaBmi 386,144 mupa. py6., uro moutu Ha 8 %
BoIme 3HadeHus 2010 . (puc. 1).

TIHBecTHIHH B OCHOBHOI KANHTAJ,
MJpA. pyoaeii

386,1

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
Puc. 1. UnBecTHIIU B OCHOBHOM KAIMUTAJ 32
nepuon ¢ 2002 no 2011 rr.

ITo BuIaM 3KOHOMHUYECKOH AESATEIbHOCTU UHBECTH-
LMW BKJIQJIBIBAJICh, B OCHOBHOM, B pa3BUTHE 00pada-
THIBAIOITUX TPOU3BOACTB — 25,4 %, u3 Hux — 50,8 %
MIPUXOIUIOCH HA TIPOU3BOACTBO HEPTEIPOAYKTOB,
TPAHCIIOPT U CBsi3b — 21,6 %, B omnepanuu ¢ HeBUKH-
MBIM UMYILECTBOM, apEHIy U NPEAOCTABICHUE YCIYT —
17,0 %, B 10014y momne3Hbix uckoraeMbix — 10,0 % [3].

CyIIecTBEHHO MEHSAETCS KA4eCTBEHHBIM COCTaB
MHOCTPaHHBIX UHBECTULIUI. B CTPyKType HHOCTpaHHO-
TO KamuTaa, moctynusIiiero B Pecmyonuky Tarapcran
OoIpIas 4acTh MPUXOAWIIACH HA MPOYHE MHBECTUITUU
— 88,4 %, nosnst npAMbIX MHBECTULIMH cocTaBuiua 11,6 %
(82010T.—96,5 % 1 3,5 %, COOTBETCTBEHHO).

OcHOBY ()OpMHUPOBAHUSI THHOBAIIMOHHOTO CIICHAPUS
pa3BUTHS JTIOO0U PETHOHATHFHON YKOHOMUKH COCTABIISI-
FOT TIPOMBITIUICHHBIE TIPEanpusaTHs. B oobeMe oTTpy-
JKEHHON WHHOBAIlMOHHOM TPOMYKIIMH B peciryOimke
JOMHUHHUPYIOT: XUMUYECKOE MPOU3BOJICTBO, MPOU3BOJI-
CTBO TPAHCIOPTHBIX CPEJICTB, MAIIUH ¥ 000PYI0BaHUS,
MIPOU3BOJICTBO PE3UHOBBIX U TIACTMACCOBBIX H3/ICIHUH.
OnnHako, B IIEJIOM COXPAHSETCS ChIpPhEBas HarpaBJICH-
HOCTBH DKOHOMHUKH.

CormmacHo manabM 32 2011 . pecnyOIUKaHCKUMHU
MPENPUATHSIMA  OTTPY)KEHO TOBApOB COOCTBEHHOTO
MIPOM3BOJICTBA, BBITIOJHEHO Pa0OT M yCIyr COOCTBEH-
HBIMH CHJIaMU Ha cymmy 1294.5 mupa. py0., B TOM 4mc-
nie 1o JaHHbIM 3a 4 kBaptan 2011 . OTrpy’KEeHHBIX UH-
HOBAITMOHHBIX TOBAPOB Ha cymmy 19 273,59 muH. pyo.;
OTTPY’KEHO TOBAPOB, CBSI3aHHBIX C HAHOTEXHOJIOTHSIMU
Ha cymmy 93,4 muH. py0. (puc. 2) [4].
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Puc. 2. O6bem oTrpyKeHHBIX HHHOBAMOHHBIX 1
HAHOTEXHOJIOTMYECKHX TOBAPOB M0 KPYNHBIM 1
cpennum npennpusaTusam 3a IV ks. 2011 ..

Bwmecte ¢ TeM, BBICOKHH YpOBEHb 00ECTIEYEHHOCTH
PecrryOnmukm TarapctaH pa3IWYHBIMH HHCTPYMEHTA-
MU M MeXaHU3MaMM TOAJIEPKKH HHBECTHLIMOHHON WU
VHHOBALIMOHHON aKTUBHOCTH TOATBEp)KAAeTCA HC-
CJICTIOBAaHUEM PEUTHHTOBOTO areHTCTBa «JKcmepT PA»
(tabn. 1). Ormeuaetcs, uto B Pecnybnuke Tarapcran
CYIIECTBYIOT BCE M3 PAaCCMOTPEHHBIX B MCCIEIOBAaHUHU
Mep TOCYIapCTBEHHOM MOICPKKH.

B coorBercTBUM € JyUYIIMMH MEXIyHAPOIHBIMU
npaktukamu (B ocodenHoctd, CIHA u Cunramyp), B
LEJISIX YYacTHsl OpraHOB rOCyapCTBEHHOU Biactu Pe-
cryonmuku TarapcTan B BRIpaOOTKE TOCYIApPCTBEHHBIX
pelIeHnH, TaKuX KaK pa3BUTHE U pa3MeIIeHHe TEXHOIIO-
THYECKHX IIaT(hOpM Ha TEPPUTOPHUU PETHOHA, POPMH-
pOBaHNE MPUOPUTETHBIX HAIIPABICHUM U ONpeaeIeHNe
MepeyHsi KOHKPETHBIX MIPOEKTOB B PaMKax B3aUMOEH-
CTBUS C SKCTEPPUTOPUATHHOMN MOTUTUKON «CKOJIKOBOY
n «PocHaHO», HEOOXOIMMO TIPWBIEKATH W3BECTHBIX
MHUPOBBIX YYEHBIX U KPYITHEHIIINX CITEIIHAIMCTOB B pa3-
JIUYHBIX OTPACIISTX SKOHOMHUKH.

CyuiecTByronue B peruoHe 3JIeMEeHTbl MHBECTHULIU-
OHHOM cpeJibl MOTYYaroT MOIHYIO MOJMUTKY OT Haydy-
HO-00pa3oBaTeNbHOTO KoMILIeKkca Tarapcrana: Akaze-
must Hayk PecmyOmuku Tartapceran, K(IT)@Y, KHUTY
uM. A.H. Tynonesa u KHUTYV.

B oxta6pe 2011 r. Pecny6nuka Tarapcran crana
OJTHOM M3 IIECTH MWJIOTHBIX pernoHoB Poccum, B KoTO-
prIx ampobupyercsi «CTaHaapT JesiTeTbHOCTH OPTaHOB
HCTIOJIHUTETFHON BiacTH cyObekTa Poccuiickoit dene-
paruu 1Mo 00eCIeYeHHUIO OIarONPHSITHOTO WHBECTHIIH-
OHHOTO KJIUMaTa B PErHOHe», pa3paOoTaHHBIH ATEHT-
CTBOM CTpaTernYeCKUX MHUIUATUB [6].

B pamkax Bctymienus Poccun Bo Becemuphyto Top-
TOBYIO OpraHMU3alMI0 HEOOXOAUMbI KOHKYPEHTHBIE Ipe-
MMYIIECTBA, OCHOBAaHHBIE HA CUCTEME MEp HAJIOTrOBOTO
CTUMYIUPOBAHUS, YIPOIICHUS aAMHHHACTPATUBHBIX
MIPOTIEAYD, MOBBIIIICHUS YPOBHS KaueCcTBa OKa3bIBAEMbIX
TOCYIapCTBEHHBIX W MYHHUIIMTIANBHBIX yCIYT, IPUHIIH-
MHaJIbHBIM YCIIOBUEM CO3JAaHUS U PAa3BUTHS HOBOH dKO-
HOMHKH JIOJDKHA CTaTh cepa BHICOKOTEXHOJIOTHYHOTO
Y TIPOM3BOJICTBEHHOTO OM3HEca.
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Tabnuua 1
UHcTpyMeHTbI hHaHCOBOW noaaepXKn MHHOBaLMOHHLIX npeanpuaTun [5]
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Mporpammbl PCP MM HTC + + + + +
BeHuypHble napTHepbl PoHAa noceBHbIX nHBecTMUMin OAO «PBK» + +
CoBwmecTHble npoekTbl ¢ OAO «PocHaHo» + + + + +
PernoHanbHble
PernoHanbHble BeHYypHble hoHAb! B dopme 3MTND + + + + +
BeHuypHble 1 noceBHble hOHAbI NOA YNpPaBeHWEM roCy4apCTBEHHbIX U ) ) + + )
YMONMHOMOYEHHbIX OpraHoB
lMporpamMmbl rpaHTOBOrO 1 [ONEBOro (OMHAHCUPOBAHNSA UHHOBALMOHHbIX NPoekToB 1 MM + + + + -
LleneBble cybcuamm Ha KOMMNEHCaLMI0 pacxo4oB MasbiX MHHOBALMOHHBIX NMPeanpUaTUi + + + + +
PervoHanbHble NporpaMMbl NPefOCTaBNeHNs Cybcuamii Ha KOMNEHCcaLUuilo YacTu PacxoAoB MHHOBALMOHHBIX NPeanpusTuii
Cybcnammn Ha KOMMNeHcaumio pacxodos Mo ynnaTe NpoLeHTOB Mo KpeauTam + + + + +
Cybcnanm Ha Bo3MelLieHme YacTy 3aTpar no JoroBopam NnamHra obopynoBaHus + + + + +
Cybcnanm Ha Bo3MeLLieHre YacTy 3aTpart, CBA3aHHbIX C 9KCMOPTOM TOBApOB U YCIyT UIn + ) + + +
UX peanusauven 3a npegenaMmu permoHa
Cybcnamm Ha BO3MELLIeHME YacTy 3aTparT Ha y4acTue B BbiCTaBkax, hopymax + - + + +
Cy6ecumaunm Ha Bo3MelleHue vacTtu 3atpat Ha HUOKP + + + + +
Cybcuammn Ha Bo3MelLeHne YacTy 3aTpaT Ha KanutasbHble BIIOXEHUsI B pamMKax + + + + +
WHHOBALMOHHbIX MPOEKTOB
Cybcnanm Ha Bo3MelLieHre YacTu 3aTpaT Ha NnpuobpeTeHre HOBbIX TEXHOMOTWI (B
T.4. NpaB Ha NaTeHTbl, MMLEH3MN Ha UCMOMb30BaHNe N306PETEHNI, NPOMBILLIIEHHbIX + - + + -
06pasuoB, NonesHbIX Moaenen)
Cy6cumanm Ha Bo3MeLLeHMe YacTu 3aTpaTt Ha obyyeHne 1 NoAroToBKy NepcoHana, + ) + + )
CBSI3aHHOIO C MHHOBALMSIMU
Cybcnanm Ha Bo3MelLleHre YacTy 3aTpaT Ha cepTUduKaLmio 1 naTeHToBaHne + - + + -
Cy6cmamm Ha BOo3MeELLieHMEe YacTu pacxodoB Ha NpUCcoeanHEHNE K SHEPTreTUHECKUM CETAM + - + + +
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