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HH6€CmuL;u0HHbIIZ npoyecc 6 coepe/vzeHHmZ IKOHOMUYECKOU cucmeme onpedejmem nepcnekmuebl u

B03MOICHOCMU 0DecneyeHUs: yCWlOIleI/lGOZO IKOHOMUYECKO2O pocnmad U IKOROMUHYECKO20 pA36UMUAL. Ana-

U3 haxmopos u yciosut, opmupyiouux 803MONICHOCIU NOGbLULEHUs P pekmusHocmu peanuzayuu

UHBECMUYUOHHO2O npoyecca Kak HA YypoeHe 0MOENIbHO20 npe()npuﬂmuﬂ, maxk u Ha ypoerne ecell Hayu-

OHANILHOU 9KOHOMUKU, n0O360J14€enm coonHecmu npoyecc UHeeCcmupoeanust ¢ 06%;1/!]!/11/[ UHHOBAYUOHHbIMU

UBMEHEHUSAMU 8 DKOHOMUYECKOU cucmeme. CogepmeHcmeogaHue u paseumue 4eioeeveckKkoco Kanumaia

noseosisiem onpe()eﬂumb napamemnmpbol uHmechcbuKauuu UHEECMUYUOHHO20 npoyecca 6 pamMKax UHHO6A-

UUOHRHO2CO paseumusi 9JKOHOMUKU.

Knroueswie cnosa: uHeecmuyuu, UHHoeayuu, yenoseyeckuil Kanumai, 3dJQb€KmM6HOC'mb, IKOHOMUYeCKoe pas3-

sumue

VHBeCTUIIMOHHBIIN NpoLecC SBIAETCS BaKHBIM dJie-
MEHTOM TPOM3BOACTBEHHO-X03IUCTBEHHON JIEATENb-
HOCTH OpraHu3anuy. MHBeCTHLIMOHHAsA AESITEIbHOCTh
MpeAroaraeT MoBblieHne 3()(EeKTHBHOCTH PaOOTHI
KaK Ha ypOBHE OTJENbHBIX KOPIOPATUBHBIX CTPYKTYP,
TaK U Ha YpOBHE PKOHOMHUKHU B LiesioM. HanaxuBanue
3¢ EKTUBHOIO MHBECTHLIMOHHOTO MPOLecca B paMKax
BBIOpaHHBIX HANpPaBICHUH Pa3BUTHS HALMOHAIBHOU
9KOHOMHKH TpeOyeT COrIacOBAaHHOCTH JICHCTBUI TOCY-
JapcTBa M OM3Heca Kak B cdepe MpoBeieHHs] HHHOBA-
LIMOHHBIX UCCIE0BAHNH, TaK U B cepe Hala)KUBaHUS
3¢ (eKTUBHOTO yTIPaBICHUS ¥ KOOPIWHAIIHH.

Ha MakposKOHOMHYECKOM YPOBHE WHBECTUIHOH-
HBII MIpoIiecc MO3BOJSIET paccMaTpuBaTh 0COOCHHOCTH
o0ecrieueHus] yCTOWYMBOTO SKOHOMUYECKOTO Pa3BUTHUS
Y 9KOHOMHYECKOTo pocTa. OH HETOCPEICTBEHHO B3au-
MOCBSI3aH C WHTEHCHBHOCTBHIO WHHOBAIMOHHOTO IIPO-

Lecca, ¢ pa3BUTHEM HOBBIX TEXHOJIOTHMH M CIOCOOOB
MIPOM3BOACTBA, C YCTOHYMBBIM pa3BUTHEM OTpacien
MPOM3BOACTBA U OOECIEUEHHEM COOTBETCTBYIOLICH
nHPPACTPYKTYPOH B paMKaxX YIOBJICTBOPEHHUS MOTPEO-
HOCTei obmiecTBa. [IponsBoacTBeHHAs, TPaHCIOPTHAS,
JHEepreTHyecKas, couuanbHas HH(pacTpyKTypa cTa-
HOBATCS (hakTopoM pocta 3()(HEKTHBHOCTH MPOMBIIII-
JICHHOCTH M B CBOIO OY€peAb cama MpHUBIEKaeT K cebe
YacTh 00IIero HHBECTUIIMOHHOTO TOTOKa. THCTUTYTEHI,
COIPOBOXKJAOIIUE POCT 3PPEKTUBHOCTH HHHOBAIIMOH-
HOTO TIpOIIecca, CTAHOBATCS MPH 3TOM (AKTOPOM pery-
JIMPOBAHUS CO CTOPOHBI FOCYIapCTBA.

Ha MHKpOPKOHOMHUYECKOM YypOBHE WHBECTULIUH
B CBOIO ouepeab (popMHUPYIOT YCIOBUS AJIsl CTAOUIIBHO-
ro (QyHKIMOHMUPOBAHUS U Pa3BUTHs KOMIIaHWH, TI03BO-
JISIIOT YIIy4IIaTh WX MPOU3BOACTBEHHO-XO35ICTBEHHBIC
xapakreprucTiuku. Cpeny OCHOBHBIX IeNIed, JOCTUTae-
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MBIX TIpY peanu3anui 3h(HEeKTHBHOTO MpOIecca WHBE-
CTHUPOBAaHHUA HAa ypOBHE OpPTraHM3alld{, MOXKHO BHIJIE-
JUTH TO, YTO UHBECTHUIUH:

1. SIBnsrOTCS TIaBHBIM MCTOYHHMKOM JUIsl HapallyBa-
HUS IPOU3BOJCTBEHHOTO MOTEHIIMANIA OPTaHU3aLUH.

2. [Ipencrarnsor co0Ol OCHOBHOW MEXaHU3M IS
OOCTHMIXKCHHA TIOCTABJICHHBIX CTPATECrHYCCKUX ueneﬁ
Pa3BUTHS OpPTraHU3AIIH.

3. [103BOMNSIOT COBEPIIEHCTBOBATh M ONTUMHU3UPO-
BaTh CTPYKTYPY aKTUBOB KOMITaHWH.

4. SIBIAIOTCST OCHOBHBIM MEXaHHU3MOM pcanrsanuun
MHHOBAIIMOHHOTO TIpoIlecca OpPraHW3allfH, a TaKXKe
CO3JIAF0T YCIIOBHUS ISl COIMAILHOTO PAa3BHTHUSI OPTraHU-
3aInu.

B pamkax mpoBOIMMOTO HCCIEIOBaHUS HA OCHOBE
CHCTEMHOTO aHajn3a (pakTOpOB U yCIOBUII OBBIILICHUS
3¢ (EeKTUBHOCTH MHBECTHIIMOHHOTO TPoIecca 000CHO-
BbIBACTCA HeO6XO)Z[I/IMOCTB KOOpAWHAIIMNU XU B3aUMHOT'O
BJIMSIHHUA B Pa3sBUTHU WHHOBAIIMOHHOT'O W MHBCCTHUIIN-
OHHOTO TIpOIlecca, a TaKXkKe MpoIecca COBEPIIEHCTBO-
BaHUS YEJIOBEYECKOTO KamuTaja. YKa3aHHbIE TPH CO-
CTaBJISIIOIIME SKOHOMHYECKOTO pa3BUTHA OOIIECTBAa U
Tpou3BOACTBA (I/IHHOBaHI/II/I, HNHBECTHUIIMM H YCJIIOBC-
YeCKUH KamuTaj) OIpeeNaioT MOTEHIIHAIbHBIE BO3-
MOXXHOCTH Pa3BUTHUA roCyaapCTBa U OpraHU3alMN KakK
B DKOHOMHYECKOM, TaK U COIHabHOM 1uiaHe. [Ipu saTom
KOOPJIMHAIIHS B PA3BUTUU B3aUMOJICHCTBHS U TIOBBIIIIE-
HUS 3G PEKTHBHOCTH MHBECTHLIMOHHOTO M MHHOBALHU-
OHHOT'0 Ipo1ecca B paMKax B3aMMOBJIMAHUA C pa3BUTU-
€M YeJIOBEYECKOrO KalruTaaa BO MHOTOM OIpeeIsieTcs
BO3JICMCTBHUEM TrOCYIapCTBa.

IIpu paccMoTpeHMH OCOOEHHOCTEH (hopMEpoBa-
HUS 3QPEKTHBHOTO YIPABICHHUS pealln3alrell HHBe-
CTHLIMOHHOTO Tpolecca HEeoOXOIMMO paccMaTpuBarh
WHBECTUIMM KaK OCHOBHOH pecypc B o0ecrieueHHH
MOOHITBHOTO ¥ 3()(HDEKTHBHOTO Pa3BUTHS OPTaHU3AIHH.
B coOTBETCTBHH ¢ 3TUM MOKHO OTMETHUTH CJICOYIOIHUE
MOMEHTHI TTOBBITIIEHUS YPPEKTHBHOCTH HHBECTUIINOH-
HOTO TIpoIiecca.

1. Peanuzanmsa u BBIOOp HalpaBiIeHUIT WHBECTUPO-
BaHHMA B PaMKaxX OpraHu3aluu TpeOyIOT WHTErpaluu
CHUCTCMBI YIIpaBJICHUA WHBCCTULIUAMU B 06IIIYIO CHUCTC-
My YIPaBJIEHUS OpraHU3alueH.

2. MoOMIIFHOCTh B peau3alfii yIpaBIeHIECKUX
pelIeHnH, OIepaTBHOCTh B aHAlM3€ W IPOTHO3M-
pOBaHMM W3MEHEHHWH BHEIIHEH cpelsl OpraHu3alu,
B PCHICHHUU OPraHU3allMOHHBIX W MPONU3BOACTBCHHBLIX
BOIIPOCOB Pa3BUTHS OPraHM3aIlUH MOBBIIIAIOT dPdek-
THBHOCTh HWHBECTHUIIMOHHOTO IIpoIiecca, HO TpeOyroT
B CBOIO OY€pEb COBEPIICHCTBOBAHUS W Pa3BUTHUS Ye-
JIOBEYECKOTO KaluTalla OpTaHu3allid KaKk Ha YpPOBHE
CHELUAINCTOB U PAIOBOTO IIEPCOHAIIA, TAK U HA YPOBHE
PYKOBOACTBA IMIPEAIPUATHUA.

Ha ocnoBanun BBIACJICHUA BBINICTICPCUYUCICHHBIX
ycnoBuil obecniedeHus 3¢(HEeKTUBHOCTH HHBECTUIINOH-
HOTO IIpoIlecca MOKHO CIeNarh BBIBOA 00 3(pQeKTHB-
HOCTH YIIpaBIICHUS KaK OJHOM U3 OCHOBHBIX 3JIEMCH-
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TOB pocTa 3 dexTuBHOCTH B 11e7I0M. [Ipn onpenenennu
JIOJITOCPOYHBIX YCIIOBHIA 00ECIIEYeHHS OTIEPEKAIOIIETO
SKOHOMHYECKOTO Pa3BUTHUA HEOOXOAMMO YYHUTHIBATH,
YTO Ha pa3BUTHE JI000H 0Tpacin, Kak W3BECTHO, B UUC-
Je mpouux (aKTOpOB OKa3bIBAIOT BIUsHKE 3(dexTHB-
HOCTb yTIpaBlIeHUs, MpoheccnoHanTu3M MEHEIHKEPOB U
CIIOCOOHOCTH CBOEBPEMEHHO MPHUCIIOCAOTUBATHCS K U3-
MEHSIOITIMCSI YCIIOBUM [ 1, c. 222].

B cBoro ouepenp ympaBieHUECKHE PEIICHUS OCHO-
BBIBAIOTCSI HAa KaueCTBE CYILECTBYIONIET0 B OpraHu3a-
UM YeJI0BeueCKoro kanurana. upopmanus, texaras
B OCHOBE JIIO0OT0 NMPHUHUMAEMOT0 WHBECTHIIMOHHOTO
pemienus, coOupaercs MepcoHaIoOM, aHAJIN3UPyeTCs H
OIIEHWBAETCS CIIEIUAINCTAaMI OpraHu3anud. MtoroBeie
VIpaBICHYECKAE PEIICHHsS] MPUHUMAET PYKOBOJCTBO
koMriaHueil. CoOTBETCTBEHHO, MMEHHO KadeCTBO HC-
MOJIb3YEMOTO UEJIOBEYECKOT0 KamuTaia (PaKTH4eCKU
CTaHOBUTCS 3JIEMEHTOM peaM3aliy U MOBBIILIEHUS -
(heKTHBHOCTH WHBECTHUIIMOHHOTO TIpoIiecca.

IIpu paccmorpennu pocrta 3PPeKTHBHOCTH (PYyHK-
[IMOHUPOBAHUS OTJENBbHBIX OpTaHH3alHi HEOOXOIUMO
TaKXXe YYUTBIBaTh, YTO JAHHBIM MPOLECC MOXET MpH-
BOJIUTH K MOCIEAYIOUIEMY HM3MEHEHUIO HarpaBlIeHUI
TEXHOJIOTUYECKOT0, (PMHAHCOBOTO, HAYYHOTO Pa3BUTHUS
oOmiecTBa B 1enoM. Peannzyembie TPOPHIBEL B (hopMu-
POBaHWU W PAa3BUTHH HOBBIX TEXHOJIOTHYECKHX, Opra-
HU3aIMOHHBIX ¥ MHHOBAIIMOHHBIX N3MEHEHHI B paMKax
OT/AEIBHOTO MPEANIPUATHS TO3BOJSIIOT (HOPMHUPOBAThH
MIPHOPUTETHI PA3BUTHSL OTJCJIBHBIX OTpacieil WM cek-
TOPOB TPOMBIIUIEHHOCTH HAIlMOHAJIHHONW IKOHOMUYE-
CKOW CHCTEMBI, OTIpeeNsisi 0COOEHHOCTH pa3BUTHS Ha-
LIHOHAJIBHOU SKOHOMUKH.

Cpenu 6a30BbIX (haKTOpOB, BIUAOMNX Ha 3ddek-
TUBHOCTh MHBECTULIHOHHOTO MPOLIecca, Ha HaIll B3MJISA,
HEO0O0XOAMMO TAKKE BBIJIEIIUTD:

1. BHentnue ycnoBus.

2. Crpareruro pa3BUTHS KOMIIAaHUH U CTPATETHIO WH-
BECTUIIMOHHOTO Pa3BUTHSL.

3. CymiecTByonme WHBECTHIIMOHHBIE BO3MOXHO-
CTH OpPraHU3aluy U HaJaKCHHBIM MEXaHW3M HHBECTH-
pOBaHHUA B paMKax OpraHU3aIiHy.

[Ipu sTOM cpenan BHemIHHX (AKTOPOB B HACTOSI-
mee BpeMsi Heo0XoauMo oOpamiaTh BHUIMaHHE Takke
Ha JKOHOMHYECKYIO CHUTyaluio (BO B3aUMOCBSI3H C
o01el MOMUTUITHYECKOW CHUTyaluel), Ha 3aKOHOa-
TEJIbHOE U HOPMAaTUBHOE PEryIHpPOBaHUE HHBECTHIIH-
OHHO JesTeNbHOCTH. Takke K BHEIIHHM (akTopam
CTOUT OTHECTH:

1) cymecTBytonmme BO3MOXKHBIE HWCTOUYHHUKHA IS
MIPUBIICYCHU (PHMHAHCOBBIX PECYPCOB MPH HEOOXOAH-
MOCTH pacIIipeHUs MHBECTUIIMOHHOTO TPOIIecca;

2) IOCTaBIIMKOB U NMOTpeOHUTeNel NpOAYKLIUHN U YyC-
JyT OpraHu3aiuy;

3) cymiecTBYIONME OTPAHUYCHHS peau3aliy HH-
BECTUIIMOHHOTO TpoIlecca B paMKaxX TEKyIIeH Mexmy-
HapogHOW cuTyauuu. M3MeHeHHe MEeXIyHapOAHOU
MIOJIUTUYECKOM W DKOHOMHUYECKON CHUTyallud OKa3bI-
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BaeT HETNOCPEJCTBEHHOE BIHMSIHAE HA OTEUSCTBEHHYIO
SKOHOMHYECKYIO CHCTEMY. YCHJIEHHE CaHKIIHOHHOTO
JABIICHUS, OTpaHWUYEHHE JOCTyma K (UHAHCOBBIM pe-
cypcam 3a TpeieNaMH HaIlMOHAIBHON SKOHOMHUKH (3a
HUCKIIIOYCHUCM piaJia APYKECCTBECHHBIX 3KOHOMUUYCCKHUX
CI/ICTeM) MIPUBOJAT K CEPHE3HBIM U3MCHCHUAM B pCajiv-
3allM¥ UHBECTUIIMOHHOTIO IIpollecca.

IIpu 3TOM, C OTHOW CTOPOHBI, OTPAHUYEHHOCTD J10-
CTyTla OTE€UECTBEHHBIX MPOU3BOAMUTENICH K MHHOBAIMOH-
HbIM ¥ ()MHAHCOBBIM BO3MOXXHOCTSIM BHEIIHETO PBHIHKA
OrpaHUYMBACT TPAJUIIMOHHBIC HAIIPABJICHUSA Pa3BUTHUA
MPOM3BOACTBA W TEXHOJOTHH MPOHM3BOJICTBA U 3aCTaB-
JIeT TpaHC(HOPMHUPOBATH MEXAHU3MBI JTOCTHKCHIS T10-
cTaBJeHHBIX 1eneld. Ho, ¢ apyroil cTopoHsbl, CO3ar0TCS
HOBBIC BO3MO)KHBIE HANpaBJICHHUS Pa3BUTH B paMKax
(hopMupOBaHHSI HOBBIX OTpaciiell M Pa3BUTHS UMIIOP-
TO3aMCIICHUA C HAJINYUCM YIKE B HaCTOSIHlI/Iﬁ MOMCHT
CYIIECTBYIOIIETO CIpoca BHYTpH cTpanbl. KoopnuHa-
1IMsST BCEX MPOUCXOISANIMX U3MEHEHUN U OmpeJieNieHre
HOBBIX IPHOPUTETOB Pa3BUTHS YKOHOMUKH B3aHMOCBS-
3aHBI B JAHHOM CITy4ae C IPOIECCOM COBEPIICHCTBOBA-
HUS YeJIOBEYECKOTO KaruTaa.

C y4eToM BBIILIEU3IOKEHHOTO, MBI MOJKEM CPOPMY-
JTUPOBaTh 0a30BbIE (PAKTOPHI, OMPEEIAIONINE Mapame-
TpbI UHBECTUIIMOHHOIO IIpOLIECCa B paMKax IPEaNpu-
stasg. K HIM MOXKHO OTHECTH:

— JIOJITOCPOYHBIA TOPU30HT IJIAHUPOBAHUS U PEaTH-
3aIiy UHBECTUIIMOHHBIX MTPOCKTOB;

— MacITaObl BIOKEHHS WHBCCTUIITMOHHBLIX PECYPCOB;

— BJIMAHUC MaKpOSKOHOMH‘IeCKOﬁ CUTyallu,

— BJIIMAAHUC I/IHBCCTI/IHI/Iﬁ Ha 3KOHOMHUYECCKYIO, IKO-
JIOTUYECKYIO M COIHAIBHYIO d3PPEKTHBHOCTH B paMKax
OpTraHM3alliY U €€ BHEIIHEH CPebl;

— HalpaBJICHHOCTh HHBECTHLIMOHHOTO IpoIiecca Ha
(dbopMHpOBaHHE [OITOCPOYHBIX KOHKYPEHTHBIX IIpe-
HUMYIIECTB.

B uenom, mogBosis UTOT, MOXHO YTBEPXKAATh, YTO
O0COOCHHOCTH pean3ald WHBECTUIIMOHHOTO IMpOIec-
ca, C OHON CTOPOHBI, OTPEACISIOTCS HMHHOBAIUSAMA U
MTOTEHI[UAJIOM, HAKOTUICHHBIM OpPTaHM3alMed B paMKax
MIPOBOAMNMBIX I/ICCHCI[OB&HI/II\/'I U HCCICAOBATCIbCKUX
paspaborok. C apyroit — KaueCTBO MIPUHUMAEMBIX HH-
BECTUIIMOHHBIX DPELICHUN HANpPSIMYyIO CBSI3aHO C OCO-
OCHHOCTSMH CYIIECTBYIOIIETO YEIOBEYECKOTO KalnTa-
na opranu3anuu. [Ipu 3ToM HHBECTUIIMOHHBIN TIpOIIeCC
YKJIaJIbIBACTCS B TapaMeTphl MPOBEACHUs 00IIei mpo-
MBILIJIEHHON TOJIMTUKU B CTPaHe, KOTopas IepeceKka-
€TCA C OAPpYTrMMHU BUOAAMU ITOJUTHKU, HpOBO)Z[HMOfI To-
cynapctBoM. Hanpumep, NpoMbllIIeHHAs] TOJWTHUKA B
JAaHHOM ClTydae MepeceKaeTcs ¢ COIHaIbHON MOJIUTH-
KO, o0ecriedrBasi BOZMOXXHOCTHU JIJIsl SKOHOMHYECKOTO
passutus [2, c. 391].

Takum 00pazoM, 3pPeKTUBHOCTH MHBECTHIIMOHHO-
To IpoIiecca MOXKET PACCMaTPUBATHCS KaK (YHKIUS OT:

1) nHHOBAINH;

2) 4eJ0BEYECKOTO KaIUTAalIa;

3) KOMIIETEHTHOCTH PYKOBOJICTBA;

4) MOTEHIMAIBHBIX BO3MOKHOCTEH HCIOIB3YEMBIX
TEXHOJIOTHH;

5) a3 PeKTUBHOCTH OPraHU3aIMOHHBIX PEIICHHN.

K BHemHMM mapameTrpaM MOXXHO OTHECTH TaKKe
OOIIyI0 CHTyalMi0 B paMKaxX MPOBOAMMBIX HHHOBA-
IUOHHBIX W HAYYHBIX HCCIEOBAaHHN B HAIMOHAIBHOU
9KOHOMHKE W OOIIYI0 HHHOBAaIlMOHHYIO aKTHBHOCTh
poccwiickoro 6u3Heca. B ocHOBe mpoBeieHNs HayYHBIX
HCCIICIOBAaHUI, B CBOIO OYepellb, JIEKHUT 0a30Bast CHUCTeE-
Ma 00pa30BaHUs B HAITMOHAIBHOM SKOHOMUKE [3, C. 56].

[Ipu paccMoTpeHHH PO TOCYIApCTBa U MPEAIpH-
HUMATEIBCKOTO CEKTOpa B MPOBEJICHHU HAay4YHBIX HC-
CJICJIOBAHUN W peayn3allii WHHOBAIMOHHOW COCTaB-
JISIIOIIEN MHBECTHULMOHHOTO Ipouecca HeoOXoauMo, Ha
HAaIll B30I, 0OpaTUTh BHUMAaHHE Ha Tabiuiy 1.

Taobnuua 1
BHyTpeHHMe 3aTpaTbl Ha UccrnegoBaHUsA
M pa3paboTKM N0 UCTOYHUKAM
c¢huHaHcupoBaHua, mnpa pyo6. [4]

[ 2019+ | 2020+ | 2021+
Mo ncTovHnKam conmHaHCUpPOBaHMS:
cpenctsa Oopketa 730,8 768,8 840,4
COOCTBEHHbIE cpenicTaa 193.4 2055 2429
Hay4HbIX OpraHu3auui
cpeactea (hoHAOB NOAAEPXKKN
Hay4HOW, Hay4YHO-TEXHNYECKOMN 11,7 14,4 13,0
1 VHHOBALIOHHOW AEATENBHOCTU
cpepncTBa opraHm3auumn
npeanpuHUMaTenbLCKOro 169,1 161,9 176,5
cekTopa
cpencTtea obpasoBaTenbHbIX
opraHusauun BbiCLUETO 1,5 1,5 2,0
obpa3soBaHus
CPefcTBa YaCTHbIX HEKOM- 11 17 1.7
MepYecKux opraHunsaummn
CpefcTBa MHOCTPaHHbIX 279 20.7 25 1
NUCTOYHUKOB ’ ’ ’

W3 Tabmumpl 1 MOXHO OIPENENHTh PEHIaroIlyio
pOJIb TOCYAAapCTBa B peallu3ali HayYHBIX HCCIIEI0BaA-
HUH U Pa3pabOTOK B POCCHUHCKON SKOHOMHUKE IPH HE-
3HAYUTEIHHOM BIOKCHUH PECYpPCOB CaMHUX OpraHU3a-
AU B UCCIIeOBaHMs. TeM He MEHee MOYKHO OTMETHUTH
HEKOTOPOE YIYUIICHHUE B [TOKA3aTEISIX MHHOBALUOHHON
AKTUBHOCTHU B II€JIOM POCCHICKOTO OWM3Heca B TMOCIeI-
Hee BpeMsl.

Takum 00pa3oM, HHBECTUIIMOHHBIN MPOLIECC MPe/I-
CTaBIsieT cOOOM CIIOKHYIO SKOHOMHUECKYIO KaTETOPHIO,
OTIPEICIIIEMYI0 MHOJKECTBOM TapaMeTpPOB U (PaKTOpOB
pa3BUTHS COBPEMEHHOM 3KOHOMUYECKON cucTeMbl. Ero
He0OXOAMMO paccMaTpUBaTh B paMKaX OIICHKH BIUSHUS
BHEIIHEH W BHYTPEHHEW CpeIbl OpraHu3aiuu (BKIFO-
Yyasi 0COOCHHOCTH YIPABJICHUS U PEIICHUS MPOU3BOJI-
CTBEHHBIX U OPTaHU3AIIMOHHEIX BOIPOCOB) B YCIOBUAX
PETYIMPYIOIIETO W KOOPAUHUPYIOMIETO BIHSHUS TOCY-
nmapctsa. [lpu sToM mpobnemsbl pa3BUTHS MHHOBAIIMOH-
HOH COCTaBIISIOIIEH HMHBECTHUIIMOHHOIO MpoLecca BO
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Specifics of Investment Process Realisation in Modern Economy

Malaev V.V,, Valeev E.R.
Kazan (Volga Region) Federal University

The investment process in the modern economic system determines the prospects and opportunities
for ensuring sustainable economic growth and economic development. The analysis of the factors and
conditions that form the possibilities of improving the efficiency of the investment process both at the
level of an individual company and at the level of the entire national economy allows us to correlate
the investment process with general innovative changes in the economic system. The improvement and
development of human capital makes it possible to determine the parameters of the intensification of the
investment process in the context of the innovative development of the economy.

Key words.: investment, innovation, human capital, efficiency, economic development
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