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ConuajibHO-3KOHOMHUYECKHE (l)aRTole BOCIIPOU3BOACTBA MHAUBUAYAJBHOI'0 KallUTAaJMa

Xaxkumoea JI.U.

AcnupanTka Kadeapbl SJKOHOMHUKH U yIIPaBICHHS HA TPEAIPUATUN
Ka3zaHckoro kooneparnBHOro MHCTUTYTA
(¢punuan Poccuiickoro yHUBepCUTETa KOOTIEPAITIH )

B cmamwe na ocnose uzyuenus nepuoouueckux uzoanuti, dannvlx Pedepaib-

HOU CyHCObL 20CYOAPCMBEHHOU CMAMUCTUKU U (DYHOAMEHMATbHBIX KOHYenN-

Yuil, nNpeocmasieHHbX 8 Mpyoax omeuecmeeHHblX YUeHbIX, NPOGOOUMCS AHANU3 PAKMOPO8, GIUAIOUJUX

Ha 6OCI’lpOM360()Cm€0 quueudyaﬂbﬂozo xanumana. B kauecmese ocnosHo20 COYyUuarbHO-9KOHOMUYECKO20

qbaKmopa evlcniynaem KOHKypeHmOCI’ZOCO6HOCn’Ib, onuparowasici Ha UKHHOBAYUUOHHYIO AKNMUBHOCMb ous-

Heca, 4mo npednozzaeaem HenpepvleHoe 00HOGIeHUe MeXHONo2Ull U OopeanHu3ayuUoOHHble H06066668Huﬂ,

mo ecntb UHCmMumyyuoHajlbHovle UHHOBAUUU.

Kniouesvie cnosa: COYUANIbHO-OKOHOMUYecKue qbaKmopbl, adanmauuouﬁaﬂ Man]Zb, MexaHusMvl peaiusayuu

cmpamecudecKkoco nomenyuaila UHHO8AYUOHHO2O eocnp0u3eodcm6a.

KoneuHoli 11e71b10 BceX SKOHOMHUECKUX MpeoOpaso-
BaHUI B Poccun ABISIETCSA NMOBBIIEHUE TEMIIOB 3KOHO-
MHYECKOTO pOCTa M KauecTBa XU3HU HacelleHUs. DTH
LIEJU MPEANOoIaraloT HEIpEephIBHBIM MPOLIECC BOCIPO-
M3BOJICTBA BCETO OOMIECTBEHHOTO M WHAMBHTYabHOTO
kanutana. OTcrofa nepes YJKOHOMUUECKOH HayKol CTO-
UT 3aJjada 1o pa3paboTKe HOBBIX CTPATETMYCCKUX Ha-
MpaBJIEHUI COBEPIIEHCTBOBAHUS PHIHOYHBIX OTHOIIIE-
HUM, PIHOYHONW WH(PACTPYKTYPHI, 00ECHIEUUBAIOIINX
BOCIIPOU3BOJICTBEHHBIE IIPOLIECCHI.

Kaxnoe npeanpusitue B PHIHOYHOW 3KOHOMHUKE
(byHKIIMOHUpYET Kak 00O0COONEHHAs SKOHOMHUYECKas
enuHuna. HAMBHyalbHOE BOCIIPOM3BOACTBO — TO He-
MIPEPBIBHO MOBTOPSIIONIUICA MpoIiecc MPOM3BOACTBA HA
TIPEATIPUATHH C LIENIBIO CO3aHuUs OJIar, MOITy4eHHs J0X0-
Jla ¥ TpuOBLTH. BOCTIPOM3BOICTBO OOIIIECTBEHHOTO Ka-
MUTaNa OpearnonaracT BOCIPOU3BOACTBO UHIUBUYalIb-
HBIX KanmuTajaoB. B To jxe Bpems cyliecTByeT U o0paTHast
CBSI3b: MHMBH/IyaIbHOE BOCIIPOU3BOJICTBO PEAIN3yeTCs
B paMKaXx BCETr0 OOILECTBEHHOTO BOCIIPOM3BO/ICTBA.

[IpoGnembl BOCIIPOM3BOICTBA MHANBHIyaIHOTO Ka-
MMTaIa B PHIHOYHON HYKOHOMHUKE pa3padoTaHbl HEJOCTA-
TOYHO. DTO CBSI3aHO C TEM, YTO PAa3BUTHUE B YCIOBUAX
PBIHKA TOJIBKO HaYaJIOCh, HE CO3/1aHA TEOPHUS PHIHOYHOM
skoHOMHUKH Poccuu. Mayo HaydHBIX pa0oT, MTOCBAIICH-
HBIX MpoOJieMaM BOCIPOU3BOJICTBA WHAMBHIyaJILHOTO
KaluTaja B POCCUICKUX YCIOBHUAX. MeXIy TeM, Xo-
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3sICTBEHHAs! MPAKTHUKa MOCTOSHHO o0oramiaer mpen-
MET HCCJIEJIOBAHUS, YTO aKTyalU3upyeT oOpalleHue K
JTAaHHOM TeMe.

B pa3Butum BoCIpOM3BOJCTBEHHBIX IPOLECCOB CO-
BpeMeHHOH Poccun MOXKHO BBIIEIUTH Tpu 3Tana. Ha
nepBoM srtamne, B 1990-¢ rr, men mpouecc pa3BUTHUS
OCHOB PBIHOYHOHN AKOHOMHUKH. M3-3a 0TCyTCTBHA HHC-
TUTYLIMOHAJILHOH CpeJibl, KBaTM(PHUIIUPOBAHHBIX KaIPOB
U COLMATBbHON MHPPACTPYKTYpHl PEUINTh 3a/1ady Io-
CTPOCHUS] HHHOBALIMOHHOW SKOHOMHKH M 00€CHeUeHHUs
3¢ (HeKTHUBHOTO BOCTIPOU3BOCTBA OBLIIO HEBO3ZMOXKHO.

bazoBas 3amaga, KoTopas peranack Ha BTOPOM 3Tarie,
— 3allyCcK MexaHu3Ma 3koHoMHu4eckoro pocta. B 2000-e rr.
Obula BBIIBUHYTa KoHIemIms «yiaBoenuss BBII». Owna
OblIa pean30BaHa Ha 0a3e POCCUICKOTo dKCIopTa, 85 %o
KOTOPOTO COCTABJISIIOT MeTaylibl, HepTh U Ta3. OmHako
JAHHAsT KOHLETIIMS, OPUEHTUPOBAHHAS Ha SKCIIOPT CTpa-
TETUYECKHUX PECYPCOB, BCKope ceds ncueprnana [1].

Hauunas ¢ 2010 1., MOXHO BBIICIUTH TPETUN HTAI
BOCIPOM3BOJICTBEHHBIX NPOLIECCOB, 3a7adeil KOTOPOro
SBJISIETCSI CO3/IaHME «HOBOM MOJEIM SKOHOMHYECKOTO
pocra, 6a3upyloIeicsl Ha HHHOBAallUOHHOM Pa3BUTHI.
Hakonuienne kamuTana Ha NPENNPUSATHAX BBICTYIAET
yCIIOBHEM WX WHHOBAIIMOHHOTO BOCIIPOM3BOACTBa. Mo-
JIEpHU3ALNS POCCUHCKON SKOHOMHMKH Ha OCHOBE MHHO-
BalMid TpeOyeT BEIPA0OTKH MEXaHU3MOB CAMOPa3BUTHS
U caMo(pUHAHCHPOBAHUS TIPEIITPUSTHHA.
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3a mpomemqmue 20 JeT B MHUPE CO3IaHO HEMAJIO
00pa3IOBhIX HMHHOBAIIMOHHBIX MOJeNiell BOCIPOM3-
BOJICTBA, JIEMOHCTPHUPYIOLIUX XOPOIIUE PEe3yIbTaThl B
0051acTy pa3BUTHS U KOMMEPLIUATU3AINN BEICOKUX TEX-
Hoyoruii (tabmuna 1) [1].

Jnst obecrieyeHust yCTOMYNBOTO pOCTa U TTO3UTUB-
HBIX CTPYKTYPHBIX CABUTOB POCCUICKOI AKOHOMHUKE Ha
COBPEMEHHOM 3Tarie Heo0XoquMa KpymHOMacITadHas
MOJIEpHU3AINS, KOTOpas 10 OOJNBIIOMY CUETy Mpero-
npenenut pazsutue Poccun na Ommxkaitmume 20-30 jer.

B kauecTBe KIII0YE€BBIX HHCTPYMEHTOB MPOMBIIIUICH-
HOM MOJIUTUKHU POCCUICKOE MPABUTEIBCTBO MIPEJIaraet
YaCTHO-TOCYAAPCTBEHHOE MapTHEPCTBO, MOJUTHKY Ba-
JIOTHOTO Kypca, TaMO)XXKeHHO-Tapu(pHOE peryamupoBa-
HUE, TEXHUYECKOE PEryIUPOBaHUE, TIOMJIEPKKY HECHI-
PBEBOTO DKCIIOPTA.

B mepunon mporpeccuBHBIX TpaHC(HOpPMAIMOHHBIX
IIPOLIECCOB B POCCUMCKOM SKOHOMMKE AKLICHT JEJIACTCs
Ha YaCTHYIO WHHIIMATHBY, TPeOyromel Tuoepan3annn
nu pedropokparm3anui. OmHako BO MHOTOM 3(h(eKTHB-
HOCTh HAI[MOHAIILHOW SKOHOMHKH CHIDKAETCS 33 CYET
HecriocobHocTH Poccun MOAEpHU3UPOBATh TPAHCIOPT-
HYI0O W KOMMYHUKAIMOHHYIO HHQPACTPyKTypy: BHY-
TPEHHHE BOJAHBIE ITyTH, adPOTMOPTHI, TOPTOBOE XO3sIii-
CTBO, JKEJIE3HOJJOPOJKHYIO M aBTOIOPOKHYIO
cetb. Hanmpumep, B CIIIA nipsimbie 1 KOCBEH-

HBIC TIOTEPU IKOHOMHKH BCIIEACTBHE POCTa
JIOTUCTUYECKUX U3AEP:KEK Bo3pociu ¢ 8,6 %

peanmuzanuu NPOAYKIMH BEAET K HMPpPALMOHAILHOMY
HCIIOJIB30BAHUIO M CHUKEHHUIO 3arpy3Kd IPOU3BOJI-
CTBEHHBIX MOIIHOCTEH, POCTY H3ACPKEK MPOU3BOI-
CTBa, HEIOCTATOYHOCTU JCHEKHBIX CPEICTB.

[poriecc TpanchopMayu CTOMMOCTH W3 TOBAPHOMN
B JICHSKHYIO (OpPMY 3aMEIICTCS BCIICACTBUE YCIIOKHE-
HUS CMEHBI (PyHKIIMOHAJIBHBIX (OPM HHAWBHIYaTEHOTO
KarmTasa. [Ipy M30BITOYHOCTH TOBApHBIX 3aITacoB IPE-
MPUSITUSL BBIHYXKIEHBI HCIOJb30BATh HE BCE HMMEIOILIUE-
Csl MOIITHOCTH, YJUTHHSISI TIEPUOJT TIPEOBIBAHMS KaluTala B
npou3BoicTBeHHON (hopme. COKpallleHHe MPOU3BOJICTBA
HE TMO3BOJISIET MPOAYKTUBHO HUCTIONB30BATh JaKE Ty YacTh
KamnuTasia, KOTopas HaXOIUTCs B ICHSKHOU (popme, U OHA
omMepTBIsieTcs. Bee 310 B uTore NpuBOAUT K 3aMEJJIEHUIO
000poTa Bcell aBaHCUPOBAHHOW CTOMMOCTH, YaCTh KOTOPOI
TepsieTcs B pe3yiibrare MHMISIIMOHHOTO OOSCIICHEHHS, MO-
PATBHOTO U3HOCA, U TEM CaMbIM, O3HAYaeT MOAPHIB CAMOM
BO3MOKHOCTH UHIMBAAYaIbHOTO BOCIIPON3BOICTBA.

[penmpusarus Poccun xapakrepusyrorcs mpeolma-
JTaHWEM aJanTallMOHHOW MOJEITH XO3SMCTBEHHOTO II0-
BEJICHUS, HA KOTOPOE OKAa3bIBAIOT BIUSHUE BHEIIHUE U
BHYTpPEHHUE (PaKTOPHI:

1. [IpoBeaeHrEe TEXHOIOTHUECKOTO ayauTa. TexHomo-
THYECKUI ayuT MpeArnoaraeT oTo0p MHHOBAIIMOHHBIX

Taobnuua 1

CTpaHOBbIe MHHOBALUUMOHHbLIE MOogern:

CPOKM CTpoUTenbLCTBa

BaJIOBOTO BHYTpeHHero npoaykra B 2003 r.

10 10 % B 2008 . [2]. Hayano oco3HaH- Bxop B OnutenbHOCTb
OGiime yermoBus: (hOPMHPOBAHHS CTPa- CrpaHa HbIX AeNCTBUN ycTonunsoe nepuopa
e y PMHP p npaBuUTeNbLCTBa, IT. | pasBuTue, IT. pasroHa
TErM4YeCKOro IOTEHIMajga U BOCIIPOU3BO/I-
1 p a CLA Havano 1960-x 1980-e 25 net
CTBa HMHAUBHUAYAJbHOIO KalWTalla B WH- —
. TanBaHb Havano 1970-x Koney, 1990-x 25 net
HOBAIIMOHHOH 3KOHOMHKE OO0YyCIIOBICHBI
CIEYIOLUMH  COLUANbHO-OKOHOMUYECKH- W3pawnnb 1980-e Hayano 2000-x 20 net
mu paxropamu (puc. 1) [3]. KP%)SZ? 1980-e Hayano 2000-x 20 net
BzaumopeiictBue  ¢akTopoB  IepBoOi
IPYIIIbI, ONPENCISIOMUX YCIOBHS BKIO- Cunranyp 1980-e Havano 1990-x 10 net
YEHUS HUHAUBUAYAJbHOTO BOCIPOU3BOI- duHNSAHANS 1980-e 2000-e 20 ner
CTBEHHOTO Ipollecca B OOIIECTBEHHBIN, U
(baKTOpOB BTOPOI‘/’I prHHI)I (OC06CHHOCTI/I |CDIKI.I]]|II]- mdﬂkl‘ﬂ]]l:{lil]ﬂlllmﬂllml HETHEHAYAJABHOMND KAIIHTANA I
cyObekTa X03siicTBOBaHMs) 0OyCIIOBIMBA- | MAKpOVpOBERE | [ MEEpTYpOST —
0T peajiM3alvio Iporecca UHAUBUIYAIb- L 5 pr— | PP —— |_
HOI'0 BOCIIPOU3BOJCTBA C TOYKHU 3PEHUS €TO copoca
HENPEPLIBHOCTU U MOJIHOTEI.
. || uEBecTHNHOHHAR AKTHBHOCTD OCONRFCTH DPOEIEOACTEEHEIIT
Ha »srame craHoBieHus opraHu3alui TOCYIApCTEa | IHIIA B CEOPOCTH abapaTa

NpeAINPpUHUMATCIIBCKOTO  TUIla  BOCIPO-

M3BOACTBO MHIWBHUAYAJIHLHOTO KalHWTalla

HHEECTHITHOHHEIH EIIHMAT

COTIPOBOXKIACTCS TPOOIEMaMK, HAIMHAS

CO CTagu{ TIOATOTOBKH ITPOM3BOICTBA JIO OCTYITHOCTS Kpe TN 1 . S ot ||
peanu3ani KOHEYHOW NpPOMYKIUH. Pa3- —| mpomsscacteenmmix pecypeos mm"mlm'
pPBIB KpYyroo00poTa WHAMBHIYaTHHOTO Ka- _

Ea9eCTEEHHRH VPOECHD

MUTana TMPOUCXOJUT H3-32 HEBO3MOXKHO-
CTH TIOJIHOTO M CBOEBPEMEHHOTO BO3BpaTa
ABAaHCHPOBAHHBIX B IPOU3BOJICTBO CPE/ICTB,
OOYCIIOBJICHHBIX CHIDKEHMEM CIIpOca Ha
nponykuuio. B cBoro ouepenp, mpoOiema

MPOE3IBOACTBEHECTO OTEHNEATA H | |
BO3MOEHOCTH JHEEPCHPHEANHE
MpOH3EOICTER

Puc. 1. CounajbHO-3KOHOMHYeCKHe (PaKTOpPbI
BOCIIPOM3BO/ICTBA HHAMBH/YAJIBHOI0 KANUTAJIA
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TEXHOJIOTWH, aHanu3 W pa3paboTKy MX KOMMEpIIHaJIH-
3anuu, OyJieT criocoOCTBOBATh MOBBIIICHUIO KOHKYPEH-
TOCHOCOOHOCTH MPOAYKLHMH, COOTBETCTBUIO MPOM3BO-
CTBEHHOTO aniapara peIHOYHBIM TPEOOBAHHSM.

2. IlpuBaruzanusi rocyIapCTBEHHOW COOCTBEHHO-
ctu. [Tpusaruzarus 1990-x rr. B Poccuu He chopmupo-
Baja ciIou 3(PPEKTUBHBIX COOCTBEHHUKOB, HE PEIIMia
M3HAYaJIbHO MOCTABJICHHBIX Iepel Hel 3ajad, a JIMIIb
3aJI0KMJIa OCHOBY HEKOHKYPEHTOCHOCOOHON SKOHOMHU-
KM, OTCTaBaHUs B MHHOBAIIUOHHOM DPa3BUTHH, YCHUIIUB
pa3pbIB OT NEPEAOBBIX CTPaH MHpA.

3. HexBatka BHYTPCHHUX (HHAHCOBBIX pe-
cypcoB.  VHHOBanmoHHas  HSKOHOMHKa  Tpelyer
PECTPYKTYpHU3aLUU POCCUICKUX MPEeNNpUsiTUH, OCy-
LIECTBUMOH MPH yCIOBUH ITPUBJICUCHUS 3HAUNTEIBHBIX
(DMHAHCOBBIX PECYpCOB, HEXBAaTKa KOTOPBIX TOPMO3HUT
BHE/IpEHNE HOBLIECTB B MPOU3BOACTBO, 3aMeJIss MPO-
[[ECC TEXHOJIOTUYECKOTO TTEPEBOOPYIKEHHSI.

Pemmute mpobnemsl  Hed(h(PEeKTHBHOTO MexaHU3-
Ma BOCHPOM3BOACTBA HHAMBUAYAJILHOTO KallUTaja,
HEXBaTKH (MHAHCOBBIX PECYpCOB Ha NPENIpPUSTHH
MOYKHO ITyTEM pa3BUTHs BEHUYPHOTO MpEANpUHUMA-
TenbCTBA B Poccuu, nepeopueHTaluy UHBECTULUN Ha
peanu3anyio HMHHOBAIIMOHHBIX IPOEKTOB, YBEJIHYe-
HUS WHPPACTPYKTYPHBIX HMHBECTUIIMH ¥ BHEIPEHUS
HMHCTUTYLMOHAJIbHBIX HHHOBALUH.

BenuypHbIli KanmuTan mpencraBiseT coOOl HHBe-
CTHPYEMBI B MHHOBAIIMOHHBIA MPOEKT pECypc B BHJE
(hMHAHCOBOTO M WHTEJUIEKTYaJbHOTO KamuTajia, o0ia-
JAIOIMIMN OTPEJeNIEHHON CTENeHbI0 pUCKa, HO Oymydn
IIPH 3TOM C MOTEHIMAIFHO BBICOKOM KOMMEpIIHaIn3a-
nuel npu BeIXojie ToBapa (Yciayru) Ha pelHOK. Taknm
00pa3zoM, SBIAACH KaTaaU3aTOPOM CO3IAaHUS MHHOBA-
LUOHHBIX TEXHOJIOTHH, BEHUYPHBIH KamuTas o0ecreuu-
BaeT MOAECPHU3NPYEMYIO SKOHOMUKY IT€pBOHAYaTbHBIM
WHBECTHUIIMOHHBIM KanmuTajioMm [3].

Coxparuts 001Iee HaydHO-TEXHUIECKOE U TEXHOJIO-
IMYECKOe OTCTaBaHHE OTEUECTBEHHBIX MPEANIPUSTUN OT
MPEANPUSTHI BBICOKOPA3BUTHIX CTPAH MOXKHO TaKXKe
ITyTeM BJIO’KeHHUS (PHAHCOBBIX PECYPCOB B HHPPACTPYK-
TYpY CTpaHbl, YTO B JlaJIbHEHIIEM TOMOYKET COKOHOMHTh
3HAUUTEIIbHbIE HHBECTULIMH B HAITMOHAIEHYIO SKOHOMH-
Ky. MapacTpykTypa MexpernoHanbHbIX cBsi3eit B Poc-
CHM HEJOCTAaTOYHO Pa3BHUTA, a ATO IIPUBOAUT K CHIKE-

HUIO JCJIOBOH aKTHMBHOCTH U KOHKYPEHTOCIIOCOOHOCTH
PETHOHOB, HAPYIIEHHUIO POIIECCOB TOBAPHOTO M JCHEXK-
HOTO OOpaleHust MeXIy pernoHaMu. B mporecce Boc-
MIPOMU3BOJCTBA HH(PPACTPYKTYpa MEKPETHOHAIBLHOTO CO-
TpyAHHYECTBA 00ECIIEUNBACT UK TOBAPHO-ICHEKHOTO
oOpalieHusi, CriocoOCTBYsI YCKOPEHHIO 000pOTa Marepu-
ANbHBIX, (PMHAHCOBBIX, TPYAOBBIX M MH(DOPMAIIMOHHBIX
ITOTOKOB B SKOHOMHKE PETHOHOB [2].

B coBpeMeHHBIX YCIOBUSX /ISl SKOHOMUKH pPa3BH-
THIX CTpPaH CBOWCTBEHHO YYacTHE WHIUBUIYaJIbHBIX
KanuTajgoB B KPYrooOOpoTe BepTHKaJIbHO-UHTETPUPO-
BaHHBIX, KOPIOPATHBHBIX KallHUTaJIOB. I[J'ISI CHMKCHUA
CTOJIb XapaKTCPHBIX i1 SKOHOMUKHN Poccun JOUCTIpO-
MTOPIIMOHATIFHOCTH W W3AEPKEK CTUXUHHOCTU TIpes-
MIPUHUMAIOTCS MEPhl TOPH30HTAIBHON W BEPTUKAIHLHON
WHTETPAIMH YaCTHBIX KallUTAJIOB C OOBESAMHEHUEM HX
B HEACIMUMBIC KalluTaJIbl O6HICH3HI/IOH2UH)HI)IX " TpaHC-
HallMOHAJIbHBIX Kopnopaum‘/'l, KOTOPLIC SBJISAIOTCH IJ1aB-
HBIM HOCHUTEJIEM DKOHOMHUYECKON NEsITSILHOCTH. Benn
B HACTOAIEE BpEMs KallUTall CYyIIECTBYET, MPEexKJe
BCEro, KaK KOpropaTtuBHbIA. TakuM oOpa3oM, B UHHO-
BaIIMOHHOM YKOHOMHKE CYILIECTBYET Psii 0COOCHHOCTEH
KanuTajgoo0pa3oBaHUsl POCCHUICKHX  MPEANPHITHH,
00eCTeunBaIOIINX YCTOWYHBOE Pa3BUTHE DKOHOMHYE-
CKOW CHCTEMBI U TMPOSBIISIONINXCS B Pa3BUTHH (heHOMe-
Ha Kopriopanui [4].
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The paper analyzes the factors that have impact on reproduction of individual capital on the basis
of periodicals, data of Federal State Statistics Service and fundamental concepts of domestic scholars.
Competitiveness based on innovative activity of business is one of the main social and economic factors
and, therefore, it means continuous renewal of technologies and organizational developments, in other
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