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NuBecTHIIMOHHAA NMOJUTHKA M MHBECTUIMOHHBIN KJINMAT
B JkOHOMHKe PecnyOsiukn Tarapcran

Xazuaxmemoes A.3.

AcnupaHT kadeapbl HHKEHEPHOTO MEHE)KMEHTa
WNHcTuTyTa SKOHOMUKH U COLIMAJIBHBIX OTHOIIEHUMN
Kasanckoro rocy1apcTBEHHOTO SHEPreTUYECKOI0 YHUBEPCUTETA

B oaunoti cmamve ocnosnoe sHumMamnue y()GJZGHO U3YHYEHUIO COBPEMEHHbLX

MeHOeHYUll pas3sumus UHBeCMUYUOHHbIX npoyeccos 6 Poccutickoti Pedepa-

uuu, pacKkpvlmuio OCHO6HbLX qbakmopoe, GNMUAIOWUX HA COCMOAHUE UHBECMUYUOHHO20 Kaumama 6 Pec-

I’ly6]l1/ll<€ TamapcmaH, a makace pacCmMomperuro npasoesblx AdCcneknios obecneyenus UHBECMUYUOHHbLX

npoyeccoes 6 pazeumuu peeuonaﬂbnod IKOHOMUKU.

Knrouesvie crnosa: unsecmuyuu, uH8ecmuyuoHHAs NOTUMUKA, UHBECTNUYUOHHBIU KAUMAM, 3AKOHO-
npoexkm, UHBeCMUYUOHHbII Memopanoym Pecnyonuku Tamapcman.

Crout 1M rOBOPUTH O TOM, YTO Ba)KHEHIen
4acThI0 KOHOMUYECKOW MOJUTHKHU J1I000# cTpa-
HBI, Oy/Ib OHa SKOHOMUYECKHU Pa3BUTOM WJIU Pa3BU-
BaIOIIEHCS, U YK TeM 0oJiee CTpaHbl C OTCTAIOIINM
SKOHOMUYECKHUM Pa3BUTHEM SIBIIACTCS WHBECTHU-
LMOHHBIN MOTOK. YTO €CTh MHBECTULIMH, U KaKYIO
pOJIb OHHM WUIPAKOT B KU3HM KOHKPETHO Halleu
CTpaHbl U peruoHa’?

HNuBectunun (KanmuTaabHbIE BIOXKECHMS) MPE-
CTaBJISIIOT COOON COBOKYMHOCTH 3aTparT Marepu-
aJbHBIX, TPYAOBBIX U JECHEKHBIX PECYPCOB, Ha-
MPaBJIEHHBIX HA PACIIMPEHHOE BOCIPOU3BOJICTBO,
OCHOBHBIX (POHJIOB BCEX OTpaCiel HApOIHOTO XO-
3sa1cTBa. VIHBECTUIIMM OTHOCUTEIBHO HOBBIM IS
Hallle SKOHOMUKHU T€PMHUH. B pamkax neHrpaiu-
30BAHHOM IUIAHOBOW CHUCTEMBI HCIOJIB30BAIOCh
MOHATHE «BAJIOBBIE KATUTAJIBHBIE BIIOXKEHUSD, IO
KOTOPBIMH MOHUMAJIKNCh BCE 3aTpaThl Ha BOCIPO-
M3BOJICTBO OCHOBHBIX (DOHJIOB, BKIIFOYAS 3aTPATHI
Ha ux peMoHT. MHBecTulnu Oolee MIMPOKOE MO-
Harue. OHO OXBAThIBAE€T W TaK Ha3bIBa€MbIE pe-
aNbHbIC WHBECTHUIMH, OJNM3KUE TIO CONEPKaHUIO
K HallleMy TEPMUHY «KalHUTaJIbHBIC BIIOXKEHUS,
u «hUHAHCOBBIE» (MOPTQENbHBIC) HWHBECTHUIUH,
TO €CTh BJIOKCHHS B aKIWU, OOJIUTAIMH, TPYyTHe
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LIEHHbIE Oymaru, CBS3aHHBIC HETMOCPEICTBEHHO C
TUTYJIOM COOCTBEHHHKA, JAIOLIIM MPABO Ha MOY-
YEHHE J10XOJ0B OT COOCTBEHHOCTH. DUHAHCOBBIE
WHBECTULMU MOTYT CTaTh KakK JIONOJHUTEIbHBIM
HMCTOYHUKOM KalUTAJIbHBIX BIOXKEHUH, TaK U MPe/I-
METOM OMpPIKEeBOW MTPhI HA PHIHKE IIEHHBIX Oymar.
Ho gacte nopr¢enbHbIX MHBECTULIMHI — BIOKEHUS
B aKUMU NPEIIPUATUN pa3IMYHBIX OTpacie ma-
TEPUAIBHOIO IMPOU3BOACTBA, IO CBOEH NPUPOAE
HUYEM HE OTJIMYAIOTCS OT MPSIMbIX UHBECTHUIIMI B
IIPOU3BOJICTBO.

HeobxomumbIiM yc10BHEM pa3BUTHS SKOHOMUKH
SIBJISICTCSl BHICOKAsi MHBECTUIIMOHHAS! aKTHBHOCT.
Ona nmocturaercs MOCPEICTBOM pocTa 00BEMOB
pean3yeMbIX MHBECTULMOHHBIX PECYPCOB M Ha-
nobonee 3pHEeKTHBHOTO WX MCIOIb30BaHUS B MPH-
OPHUTETHBIX C(hepax MaTepHaILHOTO TPOU3BOICTBA
u comnuanbHoi cheprl. MHBecTHIMU QOPMHUPYIOT
MPOU3BOICTBEHHBIN TOTEHIIMAJI HA HOBOW HAY4YHO-
TEXHUYECKOW 0a3e U MpeonpenesioT KOHKypeH-
THBIC TIO3UIIMM CTPAH HAa MUPOBBIX phIHKax. [Ipu
3TOM JaJIeKO HE MOCJIEAHIO POJib JJIi MHOTUX
roCyAapcTB, OCOOEHHO BBIPHIBAIOIIMXCS M3 JKO-
HOMHMYECKOTO U COLMAIBLHOTO HEOIaromoiayyus,
WUrpaeT MPHUBJICYCHUE MHOCTPAHHOIO KalWTajla B
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BU/JIE MPSIMBIX KAMTAIOBIOKEHUHN, TOPTHETHHBIX
VHBECTULMHI U IPYTUX AKTUBOB.

OKOHOMHUYECKUN POCT B POCCHUMCKON 3KOHO-
MHUKe, Tpoucxonsimuii ¢ Hadana 2000-x romos, BO
MHOIOM OIIMPAaETCs] HAa YCWJIEHHE HWHBECTHIIMOH-
HOW aKTUBHOCTH PETMOHOB M KOMIIAHUU.

OpnHako, B perMOHAILHOM pa3pe3e SKOHOMUYEC-
KWW 1 HHBECTUIMOHHBIA POCT MPOUCXOIUT BEChMa
HEPABHOMEPHO.

HepaBHomepHoe pacnpeneneHne WHBECTULIMI
B OCHOBHOM KamuTall Mexzay peruoHamu Poccumn
OTpa)kaeT MCTOPUYECKHE PEaIUU COBETCKOIO Iie-
puoja M TEHJAEHIMH MOCTCOBETCKOIO PAa3BUTHS.
Cy6nekTts Denepariuu 3HAUUTETHLHO PA3TNYAIOTCS
10 OTPACJIEBOM U BOCIIPOU3BOJACTBEHHON CTPYKTY-
p€ MHBECTHULIMN, BUJAM HHBECTHPYEMBIX OCHOB-
HBIX (DOHJIOB, HICTOUHUKAM WHBECTHUIUH U T.1I.

Cpenu cyobexToB Poccun 1o MHBECTHUIIMOHHON
AKTUBHOCTH 3aMETHO BBIJIENIIeTCs HeOObIas Be-
Jylliasi pyIa perHoHOB, B KOTOPBIX CKOHLEHTPH-
poBano 6oinee 60 % Bcex HHBECTHIIMI B OCHOBHOM
Kkanutas Poccuu; oHM TUAMPYIOT TakKe MO BEJU-
YUHE KalUTaJIOBJIOKEHUM Ha JyIly HaceJICHUS.
JlauHbIN KIacTep (PUHAHCOBO CHIIBHBIX PETHOHOB
C KPYIHON MPOMBIIIIEHHOCTbIO, B3SBIIMX KypC Ha
(hopMHupoBaHUE SKOHOMHUYECKUX pedopM, Xapak-
TEPU3YETCsl TAKKE BBICOKMMHU TOKa3aTeIsiIMU 3a-
TpaT Ha TEXHOJOTMYECKNE HHHOBALUU.

Peanuzanus rocynapcTBeHHON MOTUTHKH B 00-
JIACTHU PETYJIUPOBAHUS UHBECTUIIMOHHOIO MTPOLIEC-
ca B IIEPBYIO OYEpE/b CBA3aHA C IPUHITHEM BaX-
HEWIIMX HOPMATUBHBIX JOKYMEHTOB.

B Pecny6nuke TatapcTan npuHSAT psjl 3aKOHO-
JIaTEJIbHBIX U MHBIX MPABOBBIX aKTOB, PETYJIUPYIO-
IIMX OTAETbHbIC OTHOUICHHUS B cpepe MHBECTUIH-
OHHOM nesarenbHOCTH. Cpenu Hambosiee Ba)KHBIX
MOXXHO BBIICIHTH CJIEAYIOLINE PeciyOluKaHCKIe
3aKOHBI:

—3akoH PT ot 18.06.2005 1. Ne85-3PT «O6 un-
BECTUIIMOHHOW JesTeabHOCTH B PecmyOnuke Ta-
TapCTaHy;

— 3akoH PT ot 22.01.2008 r. Ne6-3PT «O6
WHOCTPaHHBIX MHBeCTUIMAX B PecrryOnuke Tarap-
CTaH»;

—3akoH PT o1 4.07.2002 . Ne7-3PT «O craryce
0JJ0OOPEHHOI0 MHBECTHIIMOHHOTO MPOEKTa C yyac-
THUEM MHOCTPAHHOTO MHBECTOPAY.

[IepBocTeneHHOE 3HAUEHHE B PEryIMPOBAHUU
MHBECTULMOHHOIO Ipouecca uMeer 3akoH PT ot

18.06.2005 .
Hoctu B PecniyOmuke Tatapcran» [1]. DToT 3akoH
onpeesieT NPaBOBble, SIKOHOMUUYECKUE YCIIOBUS
MHBECTULIMOHHOM JEATEIbHOCTU HA TEPPUTOPUHU
Pecny6nmuku Tarapcran. B Hem Taxoke ompezerne-
HbI (DOPMBI TOCYAAPCTBEHHOTO PETYITUPOBAHUSI MH-
BECTULIMOHHOU NEATEIBHOCTH, KOTOpas «...o0ec-
[I€YMBAETCS OPraHaMM roCylapCTBEHHOM BJIaCTH U
YIOPaBICHUS B MPEAEIaX UX KOMIETCHIIMU MyTeM
MIPOBE/ICHNS] UHBECTUIIMOHHOMN TIOJUTUKI.

B cootBeTcTBUU C 3TUM 3aKOHOM HHBECTHIIM-
OHHAs MOJIMTUKA PECIyOJUKU IpPEeTyCMaTpUBAET
rOCYJIlapCTBEHHBIE KOHTPOJIb, IKCIIEPTU3Y, & TAKKE
MOJIEP)KKY HMHBECTULMOHHOM JEATEIBbHOCTU Ha
teppuropun PecriyOnuku Tarapcran, ocymiect-
BJIsIEMOH B (hopme:

— MHBECTULUNA U3 TrOCYIapCTBEHHBIX UCTOYHU-
KOB (DMHAHCHPOBAHUS,

— NPEJOCTABICHUSI HAJIOTOBBIX JILIOT YYaCTHU-
KaM MHBECTUIIMOHHOM JESTEIbHOCTH;

— MPEOCTABJICHUS TOCYIAPCTBEHHBIX rapaHTHIl
YYaCTHUKAM MHBECTUIIMOHHOW NEATEIbHOCTH;

— MPEAOCTaBICHUS KPEIUTOB Ha pa3BUTUE OT-
JENBHBIX TEPPUTOPHI pecryONIMKU, OTpacieil u
MIPOU3BOJICTB.

VYkazaHHble 37eChb (OPMBI TOCYAApPCTBEHHOM
MOAJICP)KKU MPEAOCTABISIOTCA JJI1 OCYLIECTBIIe-
HUS LEJEBBIX IPOrPaMM U OTAEJIbHBIX NHBECTULU-
OHHBIX TIPOEKTOB, BKJIIOUEHHBIX B PecmybnmkaHc-
KYIO MHBECTULIHOHHYIO [IPOrpammy.

PecnyOnvkaHckass MHBECTUIIMOHHAS TPOTPaM-
Ma ONPENENSAETCS B 3aKOHE KaK «COBOKYIHOCThb
LEJIEBbIX MPOrpaMM U MHBECTUIIMOHHBIX ITPOEK-
TOB, HAMEUYEHHBIX K (PUHAHCUPOBAHUIO U3 pec-
MyOMMKAHCKOTO OOKETa WM MPEIIoIaratomux
JIpyrue BUAbl TOCYJAPCTBEHHOM IOAJECPHKKID.
PecniyOnukaHckass WHBECTHIIMOHHAS Mporpamma
dbopmupyetcs Kabunerom munuctpoB Pecryomu-
ku TarapcTaH OHOBPEMEHHO C IMIPOEKTOM OrojKe-
Ta Ha MPEACTOSAITUN OIOMKETHBIN TOM U SBIISCTCS
€ro COCTaBHOW YacCTbIO.

[TockonabKy HEOOXOAUMBIM DJIEMEHTOM HH-
BECTUI[MOHHOW TMOJUTHKUA B MPOMBIIIIEHHOCTH
pEeruoHa sBISE€TCS NPOTHO3WPOBAHUE M CTpare-
TUYECKOE IUJIAHUPOBAHUE PpA3BUTHUSL PETHOHAIb-
HOT'O IPOMBIIIJIEHHOTO KOMILUIEKCA, HALEJIECHHOE
Ha BBIOOpP MPHUOPUTETHBIX OTpacieidl U MPOU3-
BOJICTB, OOJIbIION HMHTEpEC MPEACTABISIET aHAIU3
MexaHu3Ma (OPMUPOBAHUSI CTPATETUU PA3BUTHS
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MIPOMBIIIJICHHOCTH pernoHa u PecmyOnmukaHckoi
MHBECTULMOHHOW IPOrpamMMbl KaK HHCTPYMEHTa
€€ pealn3alliy, a TaKKe KPUTEPUU OIPEIEICHUS
IIPUOPUTETHBIX WHBECTUIMOHHBIX ITPOEKTOB, IO
OTHOILIEHUIO K KOTOPBIM IPUMEHSIOTCS MEPHI I'0-
CYIapCTBEHHOU MOIEPHKKH.

B nensx noBeimenus 3ppeKTuBHOCTH 1esATeINb-
HOCTU OpraHOB TOCYJAapCTBEHHOIO YIIPABICHUS
pecnyonuku 15 saBapst 2000 roma Kabuner mu-
HuctpoB PecnyOmuku Tarapcran npussut [locta-
HoBiieHHEe Ne 22 «O mepax IO COBEpIICHCTBOBA-
HUIO JIEATEIIbBHOCTH OPraHoOB TOCYJapCTBEHHOIO
ynpasienust PecryOnuku Tarapctan». BaxxHocTb
3HAYEHUsI 3TOTO0 MOCTAHOBJIEHHSI COCTOUT B TOM,
YTO 37IECh BIIEPBBIE B KAUECTBE OCHOBHOI'O METOAA
TOCYJJapCTBEHHOIO PETYJIUPOBAHUS HKOHOMHUKOMN
Pecny6nmuku TarapcTtan MpoBO3MIIAIIAETCS METO
WHJVKATUBHOIO YIIPABIICHHUS.

30ech K€ OIpPENENIeHbl MHIUKATOPbl OLEHKU
YPOBHS ’)KM3HU HACEJIEHUs, COLMAIBbHO-IKOHOMU-
yeckoro mnosioxkenus PecnyOnuku Tarapcran, ro-
pPOIOB, paiilOHOB, MPEINPUITHH.

Bo ucnonuenue 3Toro nocTaHOBIEHHS U B LIEIIAX
JATbHEUIIIETO MOBBIICHUs () (PEKTUBHOCTH UCIIOIb-
30BaHMS CPENICTB peciyOnukanckoro oromkera Ka-
ouHeToM MUHUCTPOB PecryOmuku TarapcTan Obu10
npunsaTo Ilocranosnenue «O Mepax 1o peanu3anuu
CUCTEMBI MHJIMKAaTUBHOTO YIIPABJICHUS S KOHOMUKOU
PecnyOnuku Tarapcrany», coneprkaiee «Permament
CUCTEMBI MHJIMKAaTUBHOTO YIIPABJICHUS S KOHOMUKOU
PecnyOnuku Tarapcran», B KOTOPOM OIpPEZEIICHBI
HCITOJIHUTEIIN, COCTAB U MOCIIEI0BATEIbHOCTD JIEHC-
TBUI, CPOKU UCIIOJHEHUSI U KOHEUHBIE PE3YJIbTAThI
JIEUCTBUI OPraHOB rOCYIAPCTBEHHOI'O YIIPaBICHUS
PecniyOnuku Tarapcran mo peanu3anii WHIWKA-
THBHOIO YIPABJICHUS SKOHOMUKOM [2].

B nocnennue roaer Pecriybnuka Tatapcran pe-
aJIU3yeT rOCyJapCTBEHHYI0 UHBECTUIIMOHHYIO I10-
JIUTHUKY, HAlEJICHHYI0 Ha CO3JAaHUE YCIOBUH UL
JUHAMHAYHO Pa3BUBAIOLLEIOCS PEAJIbHOIO CEKTOpa
SKOHOMUKH. B pecmyOnnke peain3oBaH KOMILIEKC
Mep 3aKOHOJATEJIbHOIO, OpPraHU3allMOHHOTO |
UCTIOJIHUTENIFHOTO XapakTepa 0 CO3[aHui0 Oia-
TONPUSTHBIX YCJIOBHH JJIsi BCEX CYOBEKTOB XO-
35CTBOBaHUsA, AKTUBU3ALMM WHBECTUIIMOHHON U
VHHOBAllMOHHOM JIESATEIIBHOCTH B LIENSAX MOAbEMA
HSKOHOMUKH, MOBBIIIEHUS 3()(HEKTUBHOCTH TPOU3-
BOJICTBA M PELICHUs COLMAIBHBIX 3a1ad. Bce atu
(bakTopbl CIIOCOOCTBOBAIM CO3/IaHUIO OJIAronpu-
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SITHBIX MPEANOCHUIOK JUIsl IPUBICUEHUS] HHBECTHU-
LUH B 9KOHOMUKY PECITyOIHKH.

B nensx nosbimeHus 3G(GEKTUBHOCTH B3au-
MOJICMCTBUSI YYaCTHUKOB HWHBECTULIMOHHOW Jie-
ATENBHOCTH B peciyOiuke pazpadoran MuBectu-
IUOHHBIN Memopanaym PecmyOmuku Tartapcraw,
YTBEP)KICHHBIM nocTaHoBieHueM Kabunera Mu-
HuctpoB Pecriyonmuku Tarapcran ot 05.03.2007 1.
Ne 77. MemopanayM yCTaHaBIMBAE€T OCHOBHBIE
IIPUOPUTETHI PA3BUTHUS HHBECTULIMOHHOM eATEb-
Hoctu PecryOnuku TatapcTaH u sIBIsSI€TCSI OCHOBOM
pH pa3paboTKe U yTBEPKAECHUH [1JIaHOB UHBECTH-
LHUOHHON JEsTENbHOCTH BHEIIHUX HWHBECTOPOB,
MPEANPUATHIA, OAHKOB, THBECTUIIMOHHBIX (DOHIOB,
B TOM YHCJI€ UHBECTUIIMOHHBIX ()OHJIOB PA3BUTHS
MYHUIMIAIBHBIX 00pa30BaHMii, HAyYHO-HCCIIEN0-
BaTEIbCKUX W MPOEKTHBIX OpraHu3aliii, OpraHoB
roCyAapCTBEHHOW BJIACTH, MyHUIIUIIAIBHBIX 00pa-
30BaHUM.

B nacrosiiiee Bpemsi B pecryOiarKe peanu3yercs
6osiee 200 MHBECTUIIMOHHBIX IPOEKTOB, CPEIIU HUX
CJIEIyIOIME KPYITHbIE IPUOPUTETHBIE IPOEKTHI:

— «MonepHu3zanus Npou3BOACTBA MOTUITUIICHA
HU3KOTO JIABJICHHUSI U OpraHu3anusi MpOU3BOACTBA
nonukapbonaroB» (OAO «Kazanpoprcunres), pe-
anu3anusa kotoporo no3oiauT Ha OAO «KazaHb-
OpPrCUHTE3» OpraHu3oBaTh €IUHCTBEHHOE B Poc-
CUM IIPOU3BOACTBO CBEPXIC(PULIUTHBIX IJIACTMACC
B BUJIE TIOJTMKapOOHATOB, HA 06a3€ CHIPbEBBIX MOTO-
KOB «Oucdenona-A» coOCTBEHHOTO MPOU3BOACTBA
1 OKHMCH THJIEHA, CTOMMOCTb IIpoekTa 21555 MiH.
pyOneii;

— «Opranmzanus Ipou3BOACTBa aBTOMOOUIEH
Mapok SSANG YONG wu FIAT na OAO «3MAy,
peanusyembiii  komnanued «CeBepcTaib-aBTO»
CTOMMOCTH mpoekTa 3750 MiH.pyOsel, MpoeKToM
IJIAHUPYETCS JOBECTH BBIITYCK JIETKOBBIX aBTOMO-
owmneit mo nroram 2010 roma mo 185-190 ThIcsau
LITYK.

B Tarapcrane Ha nmpakTHUKe peav30BaHa rocy-
JapCTBEHHAs MOJIJIEP>KKa HUHBECTOPOB B BUJIE Tpe-
JIOCTABJICHUSI HAJOTOBBIX JIBIOT HA PeaIN3aLHUI0
MIPUOPUTETHBIX THBECTULIMOHHBIX IPOEKTOB. B co-
OTBETCTBUU C MOJIOKEHUSIMU 3aKOHOB PecnyOnuku
Tarapcran «O0 HHBECTUIIMOHHOM AESITEILHOCTH B
Pecniy6nuke Tarapcrany», «O Hajore Ha UMyIIecC-
TBO opranuzainmii» u «O Owomkere PecrmyOnuku
Tarapcran Ha ouepenaHON (PMHAHCOBBIN IO WH-
BECTOpaM, peaIU3yIOIIUM UHBECTULIMOHHBIE MPO-
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€KTbl, NMPEAYCMOTPEHO CHUYKEHUE CTaBKHU HAJIOTra
Ha NpUOBLIb, 3a4UCIIAEMOr0 B OrompkeT Pecrryomu-
ku Tarapcran 10 13,5 %, 1 cHUKEeHUE HAJIOTOBOM
ctaBku 10 0,1 % Ha UMyIIECTBO, BHOBb CO3/IaHHOE
WM MPUOOPETEHHOE OpraHu3aluei Iy peaan3a-
Uy npoekTa. /laHHble JTbroThl CyObeKTaM MHBEC-
TUIUOHHOM JIEATENBHOCTU MPEAOCTABISIOTCS Ha
CPOK OKYIIAa€MOCTH IPOEKTOB, HO HE MOTYT IIpe-
BBIIIATE 7 JIET, @ B OTPACIIM MAIIMHOCTPOEHUS Ha-
JIOTOBBIE JIBIOTHI MOTYT IIPEJOCTABISATHCS HA CPOK
1o 13 j1eT ¢ MOMeHTa Havajla HHBECTULIHAI.

Takum o0Opa3oM, MOXKHO CJeNaTh BBIBOA, YTO
MEePCIIEKTHBA PAa3BUTHS WHBECTUIMOHHON MOJH-
TUKH Oy/IET CITIOCOOCTBOBATH POCTY M YKPEIUICHHUIO
KOHKYpPEHTHbIX no3uuuii Pecrybnuku Tarapcran,
KaK Ha 00IIEeCTBEHHOM, TaK U Ha MEXIyHapOIHOM
YpPOBHE.
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Investment Policy and Investment Climate
in the Economics of Tatarstan Republic

The article under examination focuses the attention on examining of development trends in the sphere

of investment process in the Russian Federation, revealing the main factors that influence the state of

investment climate in Tatarstan Republic and analyzing the legal aspects of the provision of investment

process in regional economics.
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